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THE MONEY MARKET. 


Tuat the Bank has been taking more money off the 


market is shown by this week’s return, there being a 
concurrent decrease of £1,772,0U0 on the private deposits, 
and of £1,823,000 on the ‘‘ other” securities. Notwith- 
standing this, however, 8nd in spite also of the advance 
of the Bank of Germany’s rate to 54 per cent., the 
tendency has been for money to become cheaper, and 
the ruling rate for best three months’ paper is now 3 
per cent., as compared with 3} per cent. a week ago 
It does not seem probable that the action of the Bank 
of Germany will have much effect here since Berlin is 
not in a position to take gold hence. And meanwhil 
the Bank of England is having its stock of the metal 
augmented. It has received about a million from abroad 
during the past fortnight, and is Jikely to receive further 
supplies. Unless, therefore, fresh p litical complications 
arise, there seems more likelihood of a further drop than 
of a renewed hardening of rates. But with the outlook 
still so uncertain, it will not be wise to reckon upon 
an easier market, and the approach of the end of the 
year, when the demand for money always largely 
increases, should help to induce caution. 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


: 7 i, A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 
oO : % o . % % 
| Bank rate.... } 4 + 4 os 
| Market rate .. 33 5} oF 34 a 


MARKET RATE Compared with FOREIGN MARKET 
a RATES (+ above; — below). 


A Fort- (Three Wks.| A Month 


|This Week. Laas Week. night Ago. Ago. Ago. 

} —_ _ ; «7 

a % ‘be %* % , ae 
With Paris..... - 3 + 4 is + 8 + 1g 
- Betas) — Bim. Bie kL gt i 
» Amsterdam + lg + 1k + 1g + 3 | + g 
» New York 
callmoney' + 13 + lj - 2 : 2 + lz 
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RATES of EXCHANGE. | their rights had been invaded, that Major M irchand’s 
, i 
| | 
| 


expedition involved an aggression, an at theaggresai 
This Week. Last Week 4,Fort: |Three Wks.| A Month P 55 , and that th Ageression 


bi ninth Aak.| AnD. Ago. must be repelled even at the cost of a most deplorable . 
nee Per Mille Per Mille | Per Mille. Per Mille. Per Mille, | War ; but they regarded that war and all the lossag it | 
‘ j ‘ i i forus | 4! for ee ee | sor a might include very much as men usually regard a great f 
 ) : H @.......-, @forus | lgagstus) gforus | par 1 forus | lawsuit. It wasa nuisance, not a matter for cursing 

te | New York l2agstus & Pagstus | 32 agstus 44 agst us : 
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| Lhey were compelled to defend their property, acquired, 
| : = |}as the common people thought, by the fighting at 
7 | 7 irmé t eV ir ed C it b Lt ft \ 1eithe 
BRITISH FEELING TOWARDS PRANCE. | Omdurman, and they intend to do it, | y neither 
; hated nor despised the other side. 1 
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om 


yanted no 


ee st 
te 


is certain about Lord Salisbury’s speech of 











: 7 humiliation for their adversaries, but only what they 
a) , it the Mansion House. With great care and got, a lawver'’s letter stating that, flection. 
ae ; ided giving any fresh provocation to France. | the contention not being worth fightin for, would 
i os ¢ i ld be noted across the Channel, for Lord | be abandoned. No Frenchman was injure! or hooted 
my ; y is, as Lord Beaconsfield once said of him, “a anil streets _of London, or b yycotted in his ( 
vi ae . yusiness. The great body of the new . though . 
a ter of flouts and gibes,” and can, when he| "~ y eran Cen datereinad oo Te 
mn i ia i aR unusually unanimous and very determine: © quietly ; 
te ‘or, o uttered none ON | enough, certainly with not half the bitterness they have ; 
+e n,t igh he had considerable provocation. | shown in the Dreyfus case. Punch, it rue, pub- 7 
y ecret that the persistent malice of France in | lished an unlucky cartoon, but it was a soi ulitional | 
ath ‘Is and on all occasions has greatly irritated | caricature, and was almost universally reg \. There | 
2 Foreien Ministers. that thev have considered | Was no malignity even in music-h ulls, 1d sense of : 
+H : e3 unfairly hampered in Egypt. even as to | any reason for being malignant. The t ons had | 
i} ; ; intended only to benefit the country. and that | Collided in a narrow alley and ons of th t retreat, 
nS d the appeara of Maior Marchand on | 2nd as the alley belonged to them it t be the 
ww 8 kind of stab in the back. To have defeated | British—that was all. As Mr Max O'R 13 told his 
we istly called it. and at the | countrymen, in a very sensible letter, t no angry 
| ; Lay prestige of Great |! eling existing here about them, no se contempt, 
te .d. and to have repaired the hold of the | 20 disposition to do them any harm. W ild there 
ik < ters wa ‘ir ground | be? Except in Egypt, the interests o! two States 
Hi? te Approval, or evel r a little exultation,| do not in popular judgment clash at a the people 
Aaa lisbury did not, however, exult. He treated here understand very little about Sia when they 
Ht retreat from Fashoda as a cession dictated | discuss Chinese affairs think of Russia lemy, not 
en ns 1 made in the cow f business | France. The French are regarded as ne 3, not quite 
on ‘ even complimenting the French , friendly perhaps, but neighbours still, whom one 
ei G ‘« preat idoinent”’ it had | can trade, and converse, and keep up p t relations 
ie | ved * under cumstane ‘ unusual difliculty.”’ | in ordinary times without much effort. i quarrels 
eh | not] o the original refusal of the French | arise they are expected to say sharp thi id threaten 
hy e, aud praised General Kitchener for having | & great deal, but it is quite recognised their good 
| | nterview with Major Marchand with | sense and judgment will at last prevail over their irrita- 
: leration and in a diplomatic manner. So far from | tion. Look at the comments upon | | Salisbury's 
oh ti ivantage of t} tuation to declare a Protectorate | speech. A great many people wish he had an- 
nm ; \| over Egypt, he plainly declined that proposal—to the | nounced a Protectorate over Egypt, br nobody—not 
\, hy est annoyance of his audience ail cold he was | one—says he ought to have abused | ce, or defied 
| ented with things as they were. The battle of | France, or inflicted on France even a verbal humiliation. 
i Omdurman had no doubt altered the British position on The people do not even understand Frencamen 
} 1} tl le, ‘for a stricken field is a stage in history,’ and | expect such things, and if they are ever ere, it is upon 
| not be the same after that battle any more than | the Press of Paris, which, a3 they think, ps up & sore: 
i al been the same after Tel-el-Kebir, but unless | ness for which there is no reason whatever. Lord | 
: [by others into a position which we do not now | Salisbury’s speech, in fact, expresses th tl nal feeling, 
in | py, he did not think “he could rise to the height | and in that even Frenchmen can find nothing but a 
i ; ngo—** aspirations.” Kingland is satisfied with | grave statement of admitted facts. 
+ sition asit is. With respect to the armaments, of — 
4 so much is said, no doubt the Government had 1 
ee preparations, and were still making them, but THE AMERICAN ELECTIONS. | 
vere justified by three facts: the excessive sudden- | Tue general results of the State and Congressional elee- 
| ) with which war nowadays broke out; the | tions in the United States are of a somewhat vague and 
number of causes of war arising from the! confusing character. There is no clear verdict on any 
|, decay of worn-out empires, and the wish to inherit their 


of the questions before the American public, and, in 
particular, there is no real verdict on the burning ques- 
|| England and dictate terms to the metropolis the editice of | tion of annexation. ‘When President Mckinley looks, 
| the British Empire would ‘come clatteringdown.’ The as we know he looks, for some popular lead to be given 
; , ect must therefore be ready to meet any sudden combina- him, he will lookin vain. The people have in the main 
|, tion of Powers, but it was not intended to use it in any | thrown back the problem on the President, whose 
special enterprige, or to menace any special Power, The position is not altogether to be envied. While, how- 
| preparations, in fact, are only prudent, and not menacing | ever, the elections seem to provenothing, they appear 
at all. That is most conciliatory, and we are happy to | indicate two things—first, the declining popularity © 
see that it has been so accepted by the French Pressand | the McKinley Administration ; and secondly, that 
ie a’. | those French politicians who retain, amidst the preoccu- | very little glamour has been caused by the war, Itas 
' 
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pations of the Dreyfus affair, the power of judging serious | commonly assumed that any Government which ne 
events with anything like coolness. They expected, in| carried a war to a successful issue, even though 
fact, to be scolded or exulted over, and are pleased as| has made blunders, will invariably receive pope 
well as relieved to find themselves treated as equals with support. The elections, however, have nore - 
grave politeness. is not the case in the United States. Tho situation 
| It might please them still more if they could only be | called, from the Republican point of view, for 2 


am 


’ 1} » » ‘ ° a 9 . . . . . . . - ai kta t the 
a ah et made to understand how completely this country | swinging majority, and this is precisely. a, that 
2 Republicans have not got. Our own belief is 


i responds to Lord Salisbury’s tone about them. The 
| feeling here throughout the very difficult time sinee 

Major Marchand’s enterprise has been recognised has 
been one for which we can remember no exact pre- 
cedent. The people were from the first satisfied that 


3 —e ‘tates, The 
war is really not popular in the I nited egy death 
American people will fight and hold on ae Berets as 

; 2 “1 < ’ 

_ for a great idea or a series of real materia t the peo 

was shown in the Civil War. The masses Of *™ 
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thought that the war for the liberation of Cuba was also 
a war for an idea, and they went into it with much 
enthusiasm. But as soon as the original glamour was 
past, as soon as it was seen what manner of people the 
Onbans really were, as soon as the Government seemed 
to be converting a pure war of enthusiasm for oppressed 
people into a war of conquest and annexation, the popular 
interest subsided in a marked way. Many, indeed, 
appear to see in the new policy of annexation dangers 
for the Republic. We on this side of the Atlantic make 
light of these rocks ahead, but it is plain that they are 
very real to a great number of the American people, and 
that there is a serious hesitation before plunging into 
what is a perfectly “new departure” for the Republic. 
Can the uation which can hardly be said to have done 
justice to its 7 millions of black citizens at home, do 
justice to 10 millions of black, yellow, and brown men 6,000 
miles a\ That is the question being asked all over 
America, «s is also the question whether an alien popu- 
lation, exclusive of negroes, which runs up well into the 
millions, i: not sufficient to tax the wisdom and energy 
of the G nment and people of the United States. 
Thus th ; & suspension of the strong popular verdict. 
Men cannot make up their minds one way or the other, 
and that, take it, is what the somewhat inconclusive 
result of elections means. 

So far ther questions are concerned, we think that 
the cause of lree Silver is so seriously weakened that no 
candidate will be likely to go to the country for the Presi- 
dency two years hence on the Chicago platform of 1896. 
The electivius have shown that with a reunited Demo- 
cratic party there may be a good chance for the capture 
of the Wii'tc House by that party in 1900, for it is clear 
that a lai, 
McKinlc 1596 have, at these elections, returned to 
their ol! party on the basis of some compromise 
on the silver question or of its relegation to the 
Greek Kalends. But while there may be a good 


Chance for the Democratic party, there appears to | 


be little 
years ago 


none for ‘‘ Bryanism”’ in its form of two 
lhe eleccion of Mr Roosevelt as Governor of 


New York would indicate a desire for greater political | 
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or been materially changed. W} 


‘number of the Democrats who voted for Mr | 


purity were his majority only larger, and were it not for | 


the fact that he was brought forward by Senator Platt, 
the director of the Republican ‘ machine” which 
i§ just as much an agent of 
other “inachine” at Tammany Hall. The election 
of a majority to sustain Senator ()uay 
in Pennsylvania is also a bad sign; at least, it is a sign 
that machine politics still hold the field in one of the 


1. 
1ai VC 


corruption as the| 


greatest States of the Union; that a man under charge | 


of gigantic frauds can be sustained by a majority of the 
voters. 
the Dingk 


Republican decline. And we may certainly put down 
the maladministration of the Army during the recent 
War as being good for many thousands of votes for the 
Democratic cause. 
for relorm, security as regards finance, but doubt as 
Concerning a policy of annexation—these elements seem 
to us to mark the elections. 

No foreig 
election w 
United St 
Many amendments. We will refer to only two 
anomalies which these elections at once suggest. In 
the first place, everyone will be struck by the utter 
iscrepancy between the make-up of the House of 

presentatives and that of the Senate. While the 
publican majority is almost wiped out in the House, 
m the Senate a very considerable Republican majority is 
oe This is, of course, due to the indirect election 
of the Senate. First of all, the electors in their 


ithout feeling that the Constitution of the 


Probably the higher prices brought about by | 
giey Tariff have been partly responsible for the | 


; Tt 
Vague discontent, no strong desire 


gn observer can ever contemplate an American | 


ates, though a remarkable document, needs | 


Several States vote for State Legislatures on purely | 


om issues. The liquor laws are to be amended, 
an attempt is to be made to deal with a 


Powerful railway interest, or an attack is to be made | 


0f some gan 
IM NO way concern 
Revertheless thes 
On to ele 


the Government at Washington, but 
@ Legislatures thus chosen are called 


g of spoilsmen. These are all matters which | 
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votes will be given on purely Federal concern W hat 
could be a m hopeless system ” It means, not that 
the best n tll be sent to Washington to sit in what 
is certainly t t powerful legislative chamber in th 
world, b ian who ean best “square” th 
State | ll go, and we know what thods 
that proc \ 3 involved. It ins at best 
the election of litician instead of the states- 

in, and at the worst it mefins the. eleetion of Mr Quay 


there has been a strong expr 


sion 11 lirect election of Senators by 
people, and there can be little doubt the change will 
come in tim nge as it would have seemed to 
Toequeville that such a democratie change should be 
demanded for t purpose of elevating th: 
characte r and intellee the Senate 

The ynomaly to wh the eleetions call 
attention is the great laps ol time wed between the 
election and the actual ibly the elected person 
The Congress just chosen will not meet lecember, 


1899, unless Presiden » call a special 


session after March ith next. inus t i 1 months 


are permitted to pass by before the elected 1 begin to 
legislate, and when it is quite possible that all the issues 


on which they were elected may died away 


- maaan! , 
ual result of 


this strange provision of the Constitution First, th 
the lives of politicians are in perpetual turmoil. N 
sooner has a member of Congress taken his seat than h 
is obliged, if he desires re-election, to begin working up 
his next campaign. The strainis so great that Washing 


ton politicians are worn out faster than any other men in 
the world. In the next place, as the time of the p liti- 
cian is spent in pulling the wires for his next nominati 
he cannot be doing his public duty, and, as a 

of fact, he often is not. Thus legislation is seriously 
affected, and matters which should go through with 
celerity are postponed for session after session. Ten, 
when more than half a session has been 
a grand rush ensues to get ill-considered measures 
through, which need vigilance on the part eith 
of the Speaker or of the President who is call 
on to sign them. We are aware that in some respect 
Congress is not the only sinner among legislative bodir 
especially a: concerns waste of time. But in fewassem- 
blies in the worldare so many difficulties put in the way 
of prompt despatch of public business as in the Congress 
of the United States. Wethink it is manifest that a 
legislative body should meet instantly after its election, 
that the iron should be struek, so to speak, while it i 
hot, that the mandate of the hour should be obeyed, and 
not delayed until another and possibly quite different 

nee¢ 


mandate has become iful. 


wasted, 





COMPANY LAW REFORM. 

Ix receiving the Lord Mayor of London on Wednesday 
last, the Lord Chief Justice took the opportunity of 
drawing public attention to the frauds which are beins 
practised in abuse of the law relating to the formation 
of companies with limited liability, frauds which, as 
the learned Judge pointed out, are of a most dangerous 
and widespread character, involving great pecuniary 

he community asa whole; frauds which are 


+ 


losses to the « 
‘working insti } ne 

high sense of public morality which it ought to be the 
common object of all interested in the good of the 
community to maintain;” frauds 7 blunting the 
sharp edge of honour and besmirching honourable 
names.” It is highly satisfactory that the subject 
should have been thus broached upon a public occasion, 
for there can be no sort of question as tothe urgent 
importance of effecting with the least possible delay 
those broad and essential reforms in the Comp. mies 
Acts which a long series of disclosures have showed to 
be absolutely necessary if the joint-stock principle is to 
be retained. The lengthened experience of the Lord 
Chief Justice at the Bar and ‘on the Bench entitles him 
to speak with the fullest authority on the company law 
which, while it has effected much good, has been * prosti- 


‘diously to undermine and corrupt that 


et men to the United States Senate, whose! tuted by the greed of unscrupulous persons in the hurry 
ll eon 
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to. obtain. great. wealth without being willing to, put forth | hands of the House of Lords. Committee, it may be con- 
for its acquirement honest_toil and honest endeavour.” | ceded that some time mugt yet elapse before Parliament 
From some. of the otherlegal lights occupying exalted posi- |.ean.be, properly prepared for an exhaustive amendment 
tions so much has been heard in recent years of the danger |-of the Acts. 
of tampering with the Limited Liability Acts, lest in | be,at all difficult.to pass a,short amending Bill,-provid- 
remoying, minor defects we should’ run the wisk of | ing that, as far as practicable, every prospectus or other 


sa ping the very foundations, of our commercial great- 
ness, that, under. any. -circumstances, the trenchant, 

mmon-sénse utterances of the Lord Chief Justice 
would deserve the widespread attention they have 
received ; but, they were specially opportune in view of 


the approach cf the, Parliamentary Session and the 


aimixture of interest and contempt which has been | 


aroused by the proceedings that have lately taken place 
a connection with! tharwinding-up of some notorious 

mpanies, and byythe, deree light that has been cast 
xpon the whole process of company-mongering by the 
Hooley bankruptcy, 

There ean be no doubt.about the feelings entertained 
Ly the investing public. ag to the necessity for drastic 
unendments in the existing company legislation ; but, 

nfortunately, those of aur. legislators who have becn 
ntrusted with the task,.of suggesting the necessary 
iterations appear to, view matters from an entirely 
ditlerent standpoint. The House of 

as been appointed for three years in succession; it has 
at a few times in each Session, and it has taken a con- 
iderable amount of more or less pertinent evidence, and 
has adjourned without arriving at any result. 
extremely leisurely course of procedure would be bad 
enough if the subject-matter of their Lordships’ dis- 
cussions were of minor moment; but that questions of 
such . vital importance-to the community 
should be dealt with in such a way as tec sug- 
gest that urgently-needed reforms are to post 
poned indefinitely, is nothing short of a public scandal 


veneral 


Gut perhaps, after all, the procrastination of the House of 
The 


Committee is largely composed of lawyers, whosetraditions 


Lords Committee is not much to be wordered at. 


and instincts are not infavourof any really effective legisla- 
tion in company matters, for it is only 
that legal ingenuity bas been much n exercised in 
Keeping fraudul: pany-mongers just beyond the 
meshes which have been designed by the Legislature for 
the prevention of malpractices in relation to the Com- 
panies Acts, andthe punishment of those indulging in 
them, than in protecting the public against cleverly- 
planned schemes for robbing them with impunity. 
(he underwriting element is also present on 
ihe Com:nittee, and although underwriting is a perfectly 
legitimate branch of the financial business, it is not th 
branch which is most. conducive to the general welfare. 
\veally sound joint-stock nterprises, inviting subserip. 
tions from the public upon the strength of ascertained, 
progressive results, or upon the strength of established 
reputations, are under no, necessity to pay fat under- 
writing commissions; where the underwriter gets his 
greatest pull isin assisting in what is oftentimes a mere 
conspiracy to deceive imprudent investors into the belief 
that there has been.a boni fide subscription of such a 
large proportion of the capital offered that to secure 
what they are prepared to take up they must apply fon 
a much larger number of shares than they want. 

The members of the House of Lords Committee may 
be, as a matter of abstract. principle, sincerely desirous 
of introducing reforms into the Companies Acts, but it is 
not, we are afraid, constituted in such a manner as to 
ensure.a really unbiased judgment upon the actual 
requirements of the: cage, . There has been a greater 
iisposition shown to deal gingerly with the vested 
interests of directors and company liangers-on generally, 
than to protect investors, and it has become quite 
evident. that any effective xemedies are; not to be 
expected from the conclusions. of the Committee yet 
awhile. But whatever the House of Lords may think, 
the matter is a pressing one. The draft which Has been 
under consideration at interyals during the past three 
or four years is, we do not) dispute, :a complex 
and» cotplicated|-measu'¢,. necessitating caxeful con- 


1ore 


nt co 


complications justify. ite very dilatory treatment at the 
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|to the grave, and it is distinctly not i 


Lords Committee 


This 


too notorious 
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| Dawn, Victoria, Queen, and Victory reefs. 


sideration, and:although »heither its complexity nor its 
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In the meantime, however, it would not 


invitation to subscribe capital should afford to the public 
all the information necessary to enable a reasonable 
inyestor to form a judgment as to whether. or ng 
it: would be wise or unwise to rgspond to the inyita- 
tion. If such information were a compulsory preliminary 
toa public issue, a considerable step would have been 
taken towards remedying the more flagrant of the abuses 
which have grown up in connection witli joint-stock 
undertakings. Isit, then, too much to ask that the Board 
of Trade should once for all bestir itsei{ in the matter? 
The Department has the whole procedure of limited 
liability companies within its purview, from the cradle 
i the fitness of 
se section of 
fooled with 

ise of Lords 

to make up 
‘ations they 
nt, or if they 
leliberations, 
tion or further 
to perform its 
| practicable 
‘ter of insisting 
investors from 
ild afford to 
revision of the 
result from 
use of Lords 
hequer some 


things that it should sit still and allow a |! 
the investing classes to be plundered and 
systematic impunity. If, therefore, the ! 
Committee is either unable or unwil! 
their minds with regard to the recomn 
may think it necessary to make to Parlia: 
really require a much longer time for th 
the Board of Trade should, without hesit 
delay, arouse itself and come forwar| 
palpable duty by initiating a useful 
measure of reform in the all-important 
upon reliable information being given | 
the outset. With such a protection w 
wait for the fuller and more complete 
present Acts, which may, one of these d 
the tortoise-like consideration of the 
Committee. The Chancellor of the 
months ago spoke very strongly wit sard to the 
action, or inaction, of the Committee, so that were the 
President of the Board of Trade to decide upon coming 
to the rescue of the investing classes, he could count upon 
the co-operation of at least one o! lis Ministerial 
colleagues, and he would assuredly deserve to be heartily 
congratulated by every right-thinking lay member of the 
community. 





THE GOLD MINES OF QUEENSLAND. 


(FROM OUR MINING COMMISSIONER.) 


[II.—CHARTERS TOWERS. 


~ ( . 
QUEENSLAND, August, 1595. 


Tuk: Charters Towers Goldfield, which was discovered 
in 1871, is about 800 miles N. of Brisbane and 80 miles 
W. of the Port of Townsville. Ever since its - 
covery the field has yielded consistent and improving 
returns, and now, with an output of 35,000 ounces & 
month, it ranks only second in importance as an Austra- 
lian mining camp to Kalgoorlie, W.A. Tue population 
of the town and immediate neighbourhood is 23,000, 
and in 1897 its gold production was worth £1,030,671. 
All the reefs which have been worked—and there are & 
great number—lie within an area of several square miles. 


az ; a ae ing in 
The lodes are fissure veins of whitish qu oo md 
the solid granite, but wherever they carry mca g° tho 
are highly mineralised with pyrites and enema old 
reefs are usually very irregular, both in aa — or 
contents, and definite figures as to either t a iat 
probable dividends of. the. different mines, oe 
there are probably sixty or eighty in existence, He TNs” 
bazarded 
sr" ; ‘k nd m 
The principal lines of reef now being et Day 
yi Packt i k, are the fF ’ 
which Lnglish capital is funk, A pparent 
+, . de in 
the Day Dawn and Brilliant reefs hie the deppes’ § 
series, and as they are also by far the largest al ti 


no w a sof Charters Towers 
now being worked, the future yroductive 
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be said to largely depend upon their pt 
Neither of these reefs appears to have an) or “ie only 
extent, and as they are being worked out by TBS 
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simultaneously, they ure rapidly becoming exhausted. 


on the Brilliant Reef. 


surface. The 


—and the deepest 
being also the deepest working in Queensland) 


A 


Ifound after visiting all the mines on this reef, that 
there is a well-defined chute of rich ore, evidently about 
800 feet wide, going down with great regularity, and 
that the rest of the reef, so far as it has been exploited 
on each side of the chute, is quite valueless. The chute 
commenced in the Victory and has extended down 
through the Brilliant P.C. to the Brilliant and St 
George. ()n one side the Kast Mexican and the Bril- 
liant frecholds each had a fringe of chute ore, now 
worked out, and the Brilliant Block had a larger patch, 
which, too, is nearly worked out. The chute then turns 
slightly, and a fringe of it runs along the boundary of 
the Brilliant Extended. On the other side, the Phebe 
had a minute patch of chute ore, but the Kelly’s Queen, 
the deep level of the Phabe, has alarge corner of it. 
There seenis, to my mind, little doubt but that the chute, 
after leaviig the Brilliant and St George and Kelly's 
Queen, at a depth of about 2,900 feet, will pass into the 
Brilliant I’xtended and Brilliant Central, and so con- 
tinue its way down. The only mine on the Brilliant 
Reef which is not likely to get any of the chute ore is 
the Brilliant Deep Levels, the shaft of which has 
penetrated the reef at a considerable distance away from 
the line of the chute. This opinion is borne out by the 
fact that no ore of a greater value than 5 dwts has been 
yet met with in this mine. I will now deal with these 
mines in detail. 

Victory.._The Brilliant Reef is worked out; the lode 
now being worked is the Victoria Reef, and there is every 
probability, from ore in sight, that this mine will con- 
tinue to pay occasional dividends for some years to come. 

Brilliant P.C.—Most of the ore in this mine is worked 
out, but it will certainly continue to pay dividends of 6d a 
share a month for three to four years from now. 

East Mexican.—The Brilliant Reef is worked out. 


Brilliant Freeholds.—All the chute ore seems to be | 


Worked out, and it is unlikely that the mine will ever pay 
dividends. 





Brilliant Block.—The chute ore is nearly exhausted. | ing eight years, 1851-5, the excesses were very few in 
| € mine has a fine surface equipment, and a large | number and relatively small in amount. In 1889 and 
: quantity of tailings which will yield a fair profit. Except | 1890, however—the time of the Baring erisis—the limit 
) for these assets of tailings and machinery the mine | was exceeded cight times, the largest amount of excess 
, would have no value. shown during the period being £5,210,000 on October 7, 
Phoebe.—Chute ore is all worked out. The mine has| 1890. Then followed a time of protracted ease, and 

no future. with one exception, in September, 1893, the circulation 

Kelly's Queen.—This mine will pay large dividends for | was kept within the tax free limit. Since 15¥6, how- 
: several years to come. The shares are probably worth | ever, a different state of things has prevailed. The 
ats. | limit of non-taxable issues has year after year been 
; Brilliant and St George.—This is a remarkable mine, pecoenel-we" more and more frequently, and by increasing 
, Situated in the heart cf the chute. Its lowest workings | amounts, the record since September, 1895, being as 
; show a large and rich reef in every part of the mine, | follows :— 

While the workings of the Brilliant Extended mine have | Dares on which the Norn Issves’of the Impprrar. Bank have 
y Proved that the rich ore continues down to the boundary. | EXcEEDED the Non-TaXaBLe Lait, and Amount of the a KSs. 

3@ company is increasing its crushing capacity, and £ fu 
i will foenmeae the Sadia of its ciemvesllianen net | 1893—Sept. 50 2,306,000 1897 Osh. % sie 
: “re is not the slightest doubt but that, beginning from | Seed -_ “"*" Paya‘oo0 Dec. 32 8 614.000 
4 tit, « the dividend will be Is dda share a month. The | jg9¢ Jan 7 1790000 |1898—Jan. 7 3,025,000 

€ of the mine will almost certainly be ten years. The Mar. 31 2,200,000 Mar. 31 5,520,000 
y capital of the company is 144,000 10s. shares, of which | June 30 , eee eps “n Le 
; ane have only 6s 6d paid up. No more calls. will be | on % 3917000 July 7 1... 3/285,000 | 

we: The shares are worth £3 10s. | Dec. 31 6.710.000 Sept. 30 ...+ 13,825,000 
‘ Brilliant Extended.—This mine seems likely to possess | 1897 Jan. 7 ost on - ott os 
© extension of the chute; the shares have therefore a Mar. - 1,410,000 Ont” 22 5'068'000 

‘Peculative value. | Sent. 30°... 10,291,000 Oct. 31 7.164.000 
\ en tiant Central.—This mine scems also likely to | on a eee] Nov. 7 6,508,000 
5. S the extensi ; tions so *. oe 

3 ave been dinagpokation bat > sdéek how yas been| This table speaks for itself. It) shows) with —_ 
| wee on the reef in the neighbourhood of where the chute | increasing frequency the a _— a ee _ 
oe nay be expected. The shares have & speculative value. | compelled toexceed the lim:t of (stax free no ‘ 


I will now give some facts about the mines working | 
The Brilliant Reef, which was | 
discovered come ten or twelve years ago, generally | 
ayerages about four feet thick, and dips at about 45 deg. | 
This reef has apparently never been found near the | 
shallowest depth at which it has | 
been worked was at about 300 ft—in the Victory | 
point yet reached on it (this | 


| 
| 


| 
| 


—=—=:!)3 
tnt tetera AAA 


£12,500,000, a!l issues in excess of that 
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The value of the Brilliant chute may be gauged 
| from the following figures-!4- 








Dividends 
Paid to Date, 
Mine £ 

Vict EY ceac9.9 & Cote6 6 $0.0 6% 0.6 66-096 On ale <0 gn 175,000 
Drnuant PoC. ee, er ee ee 500,000 
Brilliant Bloek.. 2... 6. AUOMGU Oe. VI 71,000 
Brilliant St. Georga: ..icacisecVehe oes be 260,000 
1,006,000 





THE NO?rs ISSUES OB THE IMPERIAL BANK 
OF GERMANY. 

How great a strain has latterly been put upon the 
resources of the Imperial Bank of Germany is shown by 
the condition of its note By the Law of 
1875 the fiduciary issue of the Bank was fixed at 
amount having 
bed forms. In 
lasticity to 
iorised to issue 


circulation. 


to be covered by cash in certa‘n preser 
order, however, to give a further amount 
the note circulation, the Bank was aut 
notes beyond this maximum limit on condition that on 
all excess issues it shall pay to the Government interest 
at the rate of 5 per cent., and the l.aw furthermore pro- 
vides that if any «f the priva‘e banks also authorised to 
emit notes allow their issues to lapse, the Imperial Bank 
may increase its fiduciary issue by a corresponding 
amount When the law was passed there were 33 of 
such private banks, with authorised note issues amount- 
ing in the aggrega‘e to £6,750,000. The number of 
these banks, however, has now been reduced to seven, 
and their issues having been absorbed by the Imperial 
Bank, the authorised uncovered note circulation of the 
German banks stands at present thus :— 
Uncovered Circulation 
of Notes 
List of Banks. £ 


Imperial Bank 14,670,000 
Bank of Bavaria 1,600,000 


NCC Vane aca sae xcmmees 838,550 
Wrankfart «....00r is? tk 500,000 
«  Wurtemburg ....<AN.0usbi Side 500,000 
BAGO oc iene swedtndhiebibiawesies 500,000 
PMAGERA «cs awa tinct sw aes eoutkas 500,000 
Brunswic! oy eri Haale cceieate we ataiaa 141,450 


£19,250,000 
Until 1880 the tax free limit of the Imperial Bank's 
note circulation was never exceeded, and in the follow- 
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the outcrop mines, but by several rows of deep levels | 


In my next article I shall deal with some of the | 


is f ‘ mm eid ° : 
: : : aa eatures of Charters Towers ‘mining, and with the mines 
i) e avels. | “ite py © 
about 2,100 ft vertical, in the Brilliant Deep Levels. | working on the Day Dawn .in) of reef. 
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and how much greater and more-prolonged the pressure | Treasury, in the name of the Caban Treasury, £ 


upon it has been this yeay,than ever before. 


1,532,080; 


It sufli- | But the expenditure in connection with the insurrection 


ciently demonstrates, also, the urgent necessity for the | developed at such a pace that finally in the spring of 


protective measures whieh;the Bank has recently been 
ompelled tio take, and it explains the feeling, now 50 
prevalent in German cir¢le3, that the position of the 
Bank should be strengthened. by an addition to its 
capital, and by an extension of the tax free limit of its 
note circulation. 





SPAIN AND THE PHILIPPINE DEBT. 
[rv is now almost beyond:doubt that Spain will have to 
.ssume the greater part of the burden of her colonial 
lcbts as a consequence of ‘the unfavourable issue of her 
ruggle with the colonies and with the United 
The American Government has laid down 


n the negotiations at Paris that it cannot admit 


any claim of Spain for the recognition of her colonial 


iebts outside such debts as may be clearly shown 
1ave been contracted for public works and objects 
purely peaceful and local utility. And these limita- 
of course, tell as strongly in the case of the debt 
he Philippines as in regard to the Cuban debts 
onerally, 
The Philippines had been down to 1896 a colony 
possessing sufficient resources to cover its Budgets, and 
ven furnish the mother country with enough 
to defray the expenses of the Spanish squadron 


OneyYy 


———— 
SS 


| 1897 the Conservative Cabinet, presided over by Seiior 


Canovas, decided to letthe then Minister for the Colonies, 
Senor Castellanos, presenta Bill,which the Cort s promptly 
voted, and by which the Government was authorised 
‘‘ to grant the general guarantee of the nation to the opera. 
tions of credit that might-be necessary with a view to 
enable the Philippines Treasury to cover ‘he expendi- 
ture caused by the disturbances, and which it had 
been impossible to cover with the ordinary resoureeg 
of the Philippine Budget.” Accordingly a Royal Decree 
was issued, laying down the regulations ‘ for the issue of 
& Philippine loan of £8,000,000 nominal, in 5 per cent. 
stock, redeemable in forty years, with a gs) 
the Customs revenue of the Philippines, « 
general guarantee of the nation in virtue 
June 10, 1598. 

Under this Decree four hundred | 
bonds were created in two series—seri 
sisting of 250,000 bonds of 500 pesetn 
reserved to be placed in Spain; series * |} 
of 150,000 bonds of one hundred pes 
destined to cover the liabilities incurred |), 
pines Treasury at Manila. The Hispano ‘ 
undertook to pay the interest and amorti 
‘‘“A”’ in pesetas in Spain, and of series ° 


‘al lien on 
besides the 
the law of 


isand £20 
‘* A,” con- 
each, was 
consisting 
each, was 
the Philip- 
lonial Bank 
ion of series 
1 "’ in pesos 


n the five extensive archipelagoes of the Philippines | ®t Manila. And in the Madrid Ge of October 
proper, of the State supported mail services with Spain, | 20th last there are published statistics which show 


ind of the Spanish Consulates and Consular agencies in | what the Spanish Government have done with the pro- 


the Far East. 
Budget of 1896-7, the total expenditure was £3,458,772, 
and the estimated proceeds of taxation £3,494,800. The 
items of expenditure were £301,580 for the general 
‘bligations of the administration; £14,800 for the 
Consular services; Church and justice, £379,255 ; army 
estimates, £1,208,488; finances, £278,637; navy esti- 


wal 


| mates, £713,305; Home Office, £439,670; and public 


works, £129,039. The revenue was expected to be 
drawn from the following sources:—Direct texa- 
tion, £1,695,234 ; Customs, £1,240,110 ; monopolies and 
water revenue farmed out to companies, £204,450; 
lotteries, £200,000; State property, £51,400; eventual 


revenue from various sources, £59,650. Among 


| the most productive taxes are -the cedulas personales in 
| direct taxation, which yield £1,120,000, and the direct 


contribution paid by the industrial and commercial 
:280,140. Under the head of Customs the 
mport duties produce £720,000, and the export duties 
5258,510. The colonial policy of Spain in the Philippines 
had not been so protectionist as in the West Indies, 
and only of late years had the Spanish protectionists 
ucceeded in inducing their Cabinets to develop the 
protection granted in their possessions of the Far East to 
the flag and products of the peninsula. The last 
Philippine tariff was gazetted in 1891, and a general 
surcharge of 6 per cent. was added in 1896 by the 
Conservative Cabinet of Senor Canovas. The exports 
f Spain to the Philippines averaged over a million 
terling. 

The last insurrection, which began in the autumn of 
1806, made such demands upon the resources of the Philip- 
pines Treasury that two “sovernors-General in succes- 
sion, Marshal Blanco and General Polavieja, in less than 





| 
| 


China, in Japan, and in some European colonies of | ceeds of this loan. This document is style*' Account of 
1 } } sis : > » a j a hil; 
Taking, for instance, the Philippine the cost of the campaign in the Philippi: 
| 25, 1896, to June 30, 1898. 


‘rom October 
The assets are put down 
at £7,714,096, produced by the plac in Spain 
of 200,000 bonds of the ‘‘A’’ series of the Philippines 
loan, issued at 92, by a further issue of 106,252 Philip- 
pine bonds of the ‘*B” series, and by sundry profits 
realised on the coinage of silver and on the bills for the 
Philippine Treasury. It will be seen, therefore, that the 
Government did not make use of the whole of the 400,000 
bonds that it had been authorised to issue. The official 
statistics further show that out of the £7,714,096 
actually realised, £3,978,360 were paid out to the 
Philippine Treasury almost entirely for war expenditure; 
£1,532,080 were used to reimburse the advances of the 
Cuban Treasury during the Philippine insurrection; 
£2,188,596 were advanced to the Cuban Treasury, and 
have not yet been returned by the same, and £15,360 
represented the cash balance in hand on June 30, 1898. 
It seems that out of the 250,000 6 per cent. bonds of 
the ‘‘A"’ series created by the decree of June 28, 1897, 
1,100 have already been reimbursed by quarterly draw- 
ings for amortisation, and out of the 150,000 bonds of 
the“ B" series 700 have been reimbursed also by quarterly 
drawings. Consequently there are still in circulation or 
in the hands of the Minister for the Colonies 398,000 
bonds, representing a nominal value of £7,604,000, and 
requiring £477,344 a year for interest. 
On the principles laid down by the American 
Commissioners at Paris, there does not seem to 
much prospect of the United States recognising the 
Philippine debt, as more than a quarter of the pro¢ 
of this loan was lent to the Cuban Treasury, and ~ 
greater part of the rest spent in the struggle with t : 
natives in 1896 and 1897, andeven down to the prese? 


ao 
> 
Lie 


six months were compelled to have recourse to all sorts | day in the fresh disturbances caused by the America® 


of devices to meet the cost of the struggle before the | invasion. \ : 
Minister for the Colonies could come to their assistance | in Spain somehow or other still indulge in 


with supplies authorised by the Madrid Government. 


and reserves of the local deposit and savings banks at 
Manila, and obtained advances from the Banco Espaiol 
Filipino and other establishments of credit, and even 
trom the powerful monastic orders that were so much 


_ concerned in the efforts for keeping up Spanish rule in 


the archipelagoes. The Imperial Government, happening 
to have at the time abundant supplies, raised with the 
sanction of the Cortes for the other rebellion in Cuba, 











_s-- 





‘They laid their hands upon all the available cash | Americans to grant Spain some cons 


allowed the Minister for. the Colonies at the end of! exports show an increase of over half-a- ling off 
1896 and beginning of 1897. to advance the Philippines both cases, however, there was rather a heavy falling o2 


Yet the Madrid Government and the Press 
the hope that 
their Commissioners at Paris will ultimately inducs the 
iderable pecuniary 
hilippines—an illu- 


| compensation for the cession of the P 
F to have @ rude 


sion from which they are pretty certain 
awakening. 





| OUR FOREIGN TRADE. 
| Tue Board of Trade Returns for the mon 
are fairly satisfactory, our imports being 

_below those of the same month last oe lion 
n . 


th of October 
but slightly 
while ‘the 
In 
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Ist year, so that the current figures show a heavy 
decline as compared with two years ago. The total 
imports for the month wers valued at £38,601,673, 
which compares with £39,044,763 in October, 1897, thus 
showing u decrease of £443,090, or 1:14 percent. The 
yalue of Lritish products exported was £19,863,019, as 


compared with €19,283,052 in the corresponding month | 


last year, being an increase of £579,967, or 3 per 
cent. I’or the ten months of the current year our im- 
ports have amounted to £383,311,220, or £14,629,754, 


equal to 4 per cent. in exeess of the total for the | 
exports | 


corresponding period in 1897, while the 
are value at £192,592,177, and 
£3,682,051, or 1:4 per cent. 

Our imports of wheat last month showed a consider- 
able reduction when compared with the same month of 
1897, the totals being 5,677,990 and 6,208,290 ewts 
respective! The decrease of 530,200 ewts is equal to 


show a decline of 


8:5 per cent., but the fall in value was much greater in 
proporti owing to lower prices. The figures were 
£2,583,00! for October, 1897, and £1,960,577 last 
month, the difference of £622,487 being equivalent to no 
less than 2!:1 per cent. A satisfactory feature of the 
month’s iniport of wheat is the extent to which British 
colonies took part in the supply, Canada sending 
1,303,000 cwts, Australasia 85,400 cwts, and India 
178,300 3, these being much larg-r quantities in 
each case ‘lan the corresponding totals last year. The 
diversi: s at the expense of Russia, who supplied 
only 461), cwts, as compared with 1,688,700 ewts 
in Octol«r, 1897. Wheatmeal and flour, barley and 
oats, wi each received in larger quantities than 
in the coiresponding month last year, and the totals 
for the t inonths are also much larger for 1898 than 
for 1897. ipplies of dead meat showed increases in the 
case of nm, hams, and mutton, though the latter 
exhibits shrinkage in value due to lower prices. 
Smaller quantities of fresh beef were imported. There 
was an augmentation in the supply of butter from 


Denmark vnd Canada, and Holland sent more margarine 
during the month, though the quantity received this year 
falls short of the importations during the same period of 
1897. were increases in cheese and eggs, the 
expansion in these dairy products also being due mainly 
to tne larger quantities shipped from Canada. A 
diminution occurred in the quantity of raw sugar 
imported, the falling off being chiefly from Germany, 
though that country made up the difference by shipping 
more of the refined article. 

As regards metals, imports of copper were consider- 
ably Smaller last month than in October, 1897, but the 
fall in value is smaller in proportion than that in 
quantity, owing to the rise in the price of the metal. 
For the ten months there is a decline in quantity equal 
to1S per cent., while the value shows an increase equal 
to 26 per cent. The supplies of Spanish ore have fallen 
off, a substantial decrease being shown both for the 
month and the ten months. The textile branch is 
mainly responsible for the total decline in imports for 
the month. That is chiefly due to a heavy falling off 
i receipts of American cotton, owing no doubt to the 
loteness of the crop this year as compared with last. 
Our imports of raw cotton last month amounted only to 
1,204,102 cwts, against 1,336,203 cwts in October, 1897, 
and the value to £2,097,867, as compared with 
£2,814,774. The decrease in value is proportionately 
much heavier than that in quantity, owing to low 
Prices this year, the percentages being 9°8 per cent. 
oo 25-4 per cent respectively. For the ten months, 
Owever, we have imported 12,345,448 cwts, as com- 
_ With 9,987,543 ewts in the same period last 
at jn imerease equal to 236 per cent. The 
Plis 1, in value, however, was only 2 per cent. 
=x, hemp, jute, and silk show, as usual, wide varia- 

ee the month’s receipts, but over the longer 
pe a each of them except flax show 4 considerable rise, 
Wool in quantity and value, compared with last year. 
per eee for the month fell off to the extent of 15:4 

t the ¢ in quantity, and 13-8 per cent. in value, while 
pod €n months the percentages of decline were 7 per 


tions in 


eS 


imports last month were about on the same scale as 
last year, but the totals for the ten months show a 
shrinkage, both in quantity and value. 

Our imports of foreign manufactures in October were 
| valued at £70,000 less than in the same month last 
year, though the total for the ten months is still about 
£1,000,000 in excess of that for 1897. It may be noted 








| that the decline last month was mainly in various 
| French goods, partly offset by larger imports of 


machinery, of which the country of origin is not stated. 

Dealing next with the export figures, there was last 
month a substantial increase in the value of our coal 
| shipments, due no doubt to the resumption of work at 
| She South Wales collieries. And notwithstanding the 
! serious check caused by that dispute the exports for the 
ten months, though 1,400,000 tons smaller in quantity 


than last year, were valued at £300,000 more. The 
record of exports of cotton goods is encouraging, 
the shipments being c nsiderably larger than in the 
| corresponding month of either of the two previous 
years. The increase occurred mainly in the ship. 
ments to India, but Brazil, Chi and Holland 
also largely increased their takings, and there was 
a considerably increased export t Coast 
of Africa. On the other hand, s: ients were 


made to Turkey, Egypt, and Japan. I ten months, 
notwithstanding the lower average pric is year, our 
exports of cotton piece-goods: have exceeded in value 
those of 1897 by £1,592,000. Linen manufactures show 
an increase of £67,000 for the month, but for the year 
the value of exports falls £469,000 below the total for the 
corresponding period last year. Woollen and worsted 
manufactures show small increases for the month, the 
trade with the United States exhibiting but a 

revival as compared with the low point reached 
imposition of the Dingley Tariff last year. There is still 
a heavy falling-off in the shipments of these goods for 
the year. 

In view of the activity in the iron and steel industrie 
it is somewhat surprising to find that shipments of these 
manufactures have been on a smaller scale than last year 
Our exports of iron and steel in October were valued 
£1,837,338, as compared with £2,161,693 in the same 
month last year, and for the ten months the figures a 
CI 8,877,626 and £20,467,016 vespectively. The decrease 
for the month was equal to 15 per cent., and for the ten 
months to7°8 per cent. The falling-off in October was 
mainly in pig-iron for Germany, Holland, and Belgium, a 
general decrease in bar and angle iron, reduced exports 
of railroad material for Japan, Australasia, and Kgypt, 
tin-plates for the United States, and steel manufactures 
for countries not specified. On the other hand, a 
substantial increase was recorded in exports of machinery, 
owing to large shipments of locomotives to India, Russia, 
and South America, of agricultural machinery for the 
Continent, and of textile machinery for Russia, Germany, 
France, and India. A falling off is shown in exports of 
clothing and boots and shoes for South Africa and 
Australasia, alkali to the United States, and in railway 
trucks and cycles for countries not separately named, 


nod 





BUSINESS NOTES, 





The Voluntary Liquidation of Companies.— -An impor- 
tant declaration was made by Mr Justice W right in the 
Chancery Division on Tuesday last. Ie said :——' | wish 
to state publicly, fer the information of liquidators in 
cases in which voluntary liquidations have been con- 
tinued under the supervision of the Court, that steps are 
being taken requiring them to make reports of what has 


been done. ‘There have been something like 143 
supervision orders since the Winding-up lLegistry 


down to the end of 1897. In 
the majority of these cases the supervision order 
has produced no results whatever. Now, I am 
going to call upon each of the liquidators in succession 
of these companies to appear before me and make a 
report on aflidavit of the state of the liquidation and the 


was established 





t. in quantity and 4-6 per cent. in value. Timber funds in his hands. I make this statement in order 
——=—_~ ss eed bt in 
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that liquidators in those j¢nses ‘may be prepared to fur- | pretty well distributed, the only, not: 
nish the required information when, called upon. Hach | a shrinkage of nearly £1,000,000 in the sh 
of them insuccession will receive a'summons to attend | our South Aftiean colonies, 


this Court for the purpose.of making .a report of this 
kind.” It-wilk be imteresting to observe the. results of this 
order, which certainly hag wot been made, too soon, as 


there appears to have been scandalous remissness on | yalue of 


the part of those into whose hands the liquidations have 
been entrusted. sf 

The Direction of Our Poreign Trade.—The tables 
appended to the’ Trade attd Navigation Returns this 
month erable us to trate ‘the directions in which our 


current year. ‘They showsthat in the nine months 
ended September 30th otf. \itmports from British posses- 


'} gions were valued at £74,480,000, as compared with | - 


£71,022,000 in the same petiod last year, thus showing | 
| an increase of £3,408,000,'or 48 per cent. From foreign 
countries we took’ commofities valued at £270,142,000, 
rainst £259,109,000, the inerease being £11,033,000, | 
~ 4:2 per cent., a slightly ‘fower percentage than in the | 
‘rmer case. Our export’ tradé was much more favour- | 
ble in regard to countries”‘ander the British flag than | 
vith those otitside ‘the -fuipire, the figures being— | 
xports to “British possessions £61,583,000, against | 
£59, 441,000, an increase of! £2,142,000, or 3°6 per cent. ; | 
to foreion countries -£1119146,000, as compared with | 
£116,550,000,: being a-fallifig-off of £5,404,000, or 4°6 | 
per cent. In both cases’ th4 ‘totals were largely affected | 
the interchange of tradé with the United States, and | 
s regards exports, the comparison was influenced by | 
| the operation of the Dinglsy tariff, which came into | 
efféct early in July, 2897) ‘lw order to show more clearly | 
how that Act affected our trade, we have compiled the 


following statement for the nine months in two separate 














periods : 
Threé Months, Six Months to 
July 1st to Sept. 30th.| June 30th. 
1898. .; 1897, | 1898. 1897. 
[mports from £ £ £ £ 


British possessions! 26,826.000 24,121,000) 47,604,000 46,901,000 





Foreign countries... 81,821,000! 80,592,000)188,321,000! 178,517,000 | 





2 a | 
Exports te 108,647 ,000:104,713,000,235,925,000 225,418,000 | 


Liritish possessions 21,498,000 20,623,000, 40,085,000' 38,818,000 





Foreign countries... 38,723,000: 37,958,000! 72,423,000 78'593,000 | 
Cited States 60,221,000’ 58,581,000/112,508,000 117,411,000 
Imports /....324% 21,343,000: 21,478,000, 68,729,000, 58°525,000 
Rxports 7....<.- 3,519,000. . 3,698,000} 7,439,000 13,788,000 | 


| The heavy increase in imports from the United States was | 
- mainly in wheat -amd-other-feodstuffs and raw cotton. | 
| Our supply of wheat during the last harvest year was | 

more than aver dspéndent;on America, owing to the | 


| poor crops in several ‘of the other principal exporting | 
countries. It will be seen that the shrinkage in the | 


| 


value of our exports tothe United States for the nine | - 


months was no less thano$6,349,000, the total for all | 
countries being £4,903,000. Apart from the United | 
States, therefore, weactually.had an increase amounting | 
to £1,446,000..: Somewresovery in our exports to | 
America might have been looked for in the last threa | 
months, as there was a gréa@eheck to shipments imme- | 
diately after the new tariff Gime into force last year. It | 
would seem, however, that goods, particularly woollens | 
/and..worsteds, were so heavily stocked that but | 


little demand has yet bécdme’ apparent. It sesms, | 


too, the fact must be revognised that manufacturers | 
in the United States will be:able in the future more fully 


to meet the requirements for various deseriptions of | 
| goods that were formerly imported from this country. | 
The value of our exports to. nearly all the principal | 
countries: in Hurope was larger in the nine months this | 
year than last. China and: Japan, however, took sub- | 


| stantially smaller quantities of our goods than last year, 

and there was a reduction in the case of the smaller 
South American Republics, while Brazil, Argentina, and 
i Uruguay each increased their takings of British manu- 


| factures,.The gain in exports to British colonies was | 
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over-sea trade, has increased or diminished during cs 
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ipments to 


Mineral Production. of the United Kingdom.—The 
annual Parliamentary return showing the quantity aad 


the output from our mines and quarries hag 


just-been issued. We take from it the following sum. 


mary tables :— 


‘Generat SymmMaryvof the Mayeran Propvucs of 
Kisa@pom ‘and-of the Isum of May 


Description of 


Mineral. 


Slate andslabs.. 
Soapstone . 
Strontium — sul- 

phate 
eS eee 
Uranium ore ., 
Wolfram 
Zine ore 


eeeeee 


“ee eee 


Total values.. 


SUMMARY of the METALS OBTAINABLE by SMELTING from the 


i 
{ the! Uingrmp) | 


—— 


1897. 1896. 





Value at 
the Mines 
« Quarries, 


Quantity. the Mines, Quant 
& Quarries. 


£ £ 
Alum clay 

(Bauxite) .... Tons 13,327 2,823 (249 1,918 
Alum shale ....  ,, 611 76 N aa 
ATSONIG..... +.» 4,165 74,795 5,61¢ 45,483 
Arsenic’ pyrites 13,137 10,734 8 808 8,007 
DRT. o0s cnn * 22,723 24,117 i 25,590 
Basalt, diorite, 

Sith beatae os 2,355,554 441,391, 2,286,999 425,587 
OR. can ven . 7,124 1,781 2 1,663 
TREK cu newics 3,858,448 163,595' 3,559,229 157,170 
Chert and flint.. ,, 93,710 16,495 107,967 17,030 
Oss ak decks eS 12,705,196 1,453,128 11,541,782 1,442,069 
PN i ir pe Soe rae » (202,129,931, 59,740,009 195,561,260 57,190,147 
Copper ore ....  ,, 7,132 18,706 7C 21,586 
Copper precipi- 

See 220 2,320 198 2,124 
Fluor Spar .... 5; 297 397 594 478 

i CSGRE WED: osanes a 4,517 6,282 bo 4,257 
Granite........ z 1,847,323 552,604 1 316 498,074 
Gravel avd sand _ ,, 1,356,787 111,332; 1,268.31 90,020 
Gypsum ...... * 181,385 66,978 195,511 74,538 
Iron ore ...... a 13,787,878 3,217,795, 13,700,764) 3,150,424 
Iron pyrites.... 10,583 4,525 10,017 4,605 
Sens kicndnaso eas Lbs 84 & 14 10 
Lead ore ...... Tons 35,338 275,409 41.069 303,398 

| Limestone(other 

than chalk) .. 11,003,524 1,155,993 11,011,350 1,215,604 

| Manganese ore.. 599 35] 1,080 615 

ae . 4,983 1,727 N 

| Nickel ore ; 300 306 oe 

~ | Ochre,umber,&ec. ,, 14,422 12,997 1,891 24,688 
Oil shale ...... » _ 2,223,745! 555,936 2.419,525 604,881 
Petroleum = 12 29 12 29 
Phosphate of 

lime ........ a 2,000 3,500 3,000, 5,250 
Plumbago e Nil ~ Nil am 
Quarts .. 2... i 452 339 519 389 
DD sevinkevice’'s ss 1,903,493; 620,898, 2,022,357, _ 666,615 
Sandstone » | 4,964,109) 1,524,700; 4,507,745 1,417,985 
organ | 562,293, _ 15,358 


609,194) 1,649,576 586,933 1,338,256 


28 98 Nil 
‘ 14,987 4,310 18.042 5,188 
m 7,120 254,218 1,663 — 
s 30 1,367 35 as 
” 125 2,008 1, 


13 
19,278 69,154 19,319 66,555 


72,043,801) .. __ 69,088,36 


OrEs in the ABOVE TABLE. 





1897. 1896. 
Description of ee Value at vas 
the unas 
Metal. Quantity. a | Quantity. | ae 
a“ Iria if Price. 
a I oe. hale 
Sac ee ee 
Aluminium ....Tons! 310 45,880) 2s 33 186 
ei haan . 5184 | 27,096) 556 .; , ae 
Disa ouenweke Oz. 2,032 ¢ 7,185 1,3524 | 375.494 
Ive 5.0. 25524. Tors'4,736,667 | 11,394,779}4,759.446 | at 
Leth: Ect. KG » |. 26,562 , 332,578). 30,818 | a 
Ms sevaees + » * Tx bs)» 1,060 vs 56.365 
=o Ma ici Ozs.’ 249,156 + 28.614) 283,826 _— 
Genes 4s... Tons 85 | | 12,750 Ps 0" 
mai otis" 4 4,453 "| 291,336} 4,83743) wre 
a ie ctrs ta 7,099:| 126,823, 7,110 ; TSN 
exapremetansend eaeemerenonte | F222 
__ Total values ... | me | 12,268,091 12,206,912 


Mr C. Le Neve Foster, who edits the réport, remit 
that: “The output of coal was 902,129,931 tons, YE 
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exceeded that of the previous year by 6,768,671 tons. 


The quantity of coal exported was no less than 37 million 





THR “EGOROMIST! 


highest hitherto recorded; the. year 1897 is meinorable 
from the fact that for the first time the output of coal in 
the Kingdom has gone beyond 200 million tons; it 











past month amounted to 400/791 ounces; comparing with 
384,080 ounces in Septernbe#paind 274,175 ounces in the § 
corresponding month of last! year, an increase 16,714 
ounces in the former case an@’oft ‘126,616 ounces in the 


| latter. The yields for the téd months compare as follows: 


tons, and is likewise the highest amount on reeord ;. the | with preceding corresponding periods > 


éxports approach our éntire outpvt ‘50 years ago, and | 
considerably exceed the output of every other country in | 


the world except Germany and the United States.. In 
the minds of some persons our enormous export of coal 
is @ matter requiring the attention of the nation.” 
The output of iron ore was but slightly larger than in 
1896, and though it has risen from 11 million tons in 
1893, it is still far below the quantity produced in 1882, 
when the output was 18 million tons. The production 
of pig-iron last year, however, amounting to 8,796,465 
tons exceeded that of any previous year. It is observed 
that copper mining is a decaying industry, and 
that the production of lead and tin has greatly 
declined. etter prices are necessary, it is stated, 
to make mining for these metals profitable. As very 
substantial advances in prices for each of these metals 
have been recorded during the current year, it may, 
perhaps, be anticipated that a corresponding improve- 
ment in the home mining industry will be found to 


have taken place when this year’s returns come to be 
made up. 


The Foreign Trade of India.—The returns of the 
foreign trade of India for the month of August and the 
five months ended August this year compare with 
those for the like period in 1897 thus :— 





























IMPORTs. 
Five Months Ending 
August. August. 
1898. 1897. 1898. 1897. 
— | ——— = ——E 
Rx. Rx. Rx. Rx. 
Merchandi. charac 5,241,500! 4,800,600' 25,738,100, 25,524,000 
aed eee 581,800 618,400 3,437,500 2.024.200 
RO tk 529,300) 983,000 5,094,700 5,035,700 
6,352,600! 6,402,000’ 34,270,300 32,583,900 
E-Xporrts. 
| as Five Months ending 
| August. August. 
at cakes patience 
| 1898. 1897. 1898. 1897. 
M Rx. Rx. | Rx. } Rx. 7 
mandi ¢ (foreign) 224,200 324,900) 1,198,200| 1,556,700 
a : Indian products! 8,684,100 6,858,100! 47,151,400) 35,749,900 
os Pa eG 214,200 205,600! 945,100) 928,700 
ee 526,800 549,700) 2,921,100; 1,962,900 


| 9,649,300. 7,938,300, 52,215,800, 40,198,200 


Both for the month and the five months the merchandise 
imports this year show only aslight increase as com- 
pos With 1897. There is a considerable falling off in 
oedstuffs, but that isdue to the fact that last year 
India had to increase her imports of such products in 
order to supplement her own deficient harvests, a necessity 
— Which, happily, she does not labour this year. 
he bas thus far also imported smaller quantities of 
metals, machinery, and railway plant than she did in the 
corresponding five months of 1897, but, on the other 
ge 18 an increase for the five months of no less 
On t ‘x. 1,821,000 in her imports of cotton piece goods. 
— ® export side of the account the improvement is 
" y much more marked, there being an increase for the 

® months of as much as Rx.11,401,500, this gain 


ing more than accounted: for by an inerease of | 


Re :331,700 in rice, of Rx.7,757,000 in wheat, and of 
ss »(28,900 in oilseeds, most of the other chief 
Categories showing a slight decline. 





gnand Gold Production.—The Chamber of Mines of the 


eresn Afriean Republic cabled. on Thursday that the | Sundries -...+-----)-0-~ 


tal production of gold from the Rand district during the 
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1898. 1897. 18965. 1895. 
| Ounces. Ownees. Ounces, Qunees., |} 
January........ 313,826 209,832 148,478, «++, 477,465 
February ...... 297,975 211,000 167,018 .. 169,296 j 
eS ae 325,907 232,067 173,952 .. 184,945 
Beets. 2 335,125 235,698 0 . 9 17207.) 186,023 | 
) a eseerres 344,160 248,305; «. f 195,008. .... 194,580 
FUR Ge Heasece 344,670 251,529, .., 193,640 .. 200,941 
Ec slarantaie Bi 359,343 242,479 .. 203,873 199,453 
RUORGE ci cacens 376,911 259,603 213,418 203,573 
September 384,080 268,150: 202,56% 194,764 
October........ 400,791 274,475 199,889 192,652 
3,482,788 ..2,426837 .. 1,874,224 ., 1,903,689 | 


For the ten months, it will ba seen, the aggregate yield 
of gold from the Rand minag has reached 3,482,788 
ounces, showing an increase of 1,055,951 ounces over 
the corresponding period of last year, an improvement 
of over 43 per cent. lor the whole of the Transvaal last 
month the output of the precious metal emounted to 
423,217 ounces, against 408,502 ounces, leaving 22,426 
ounces from the De Kaap and, other districts, or about 
the same asin September. In January the yield of the 
smaller districts was 22,751 ounces, so that the whole of 
the aggregate inerease, and a little more, has come from 
the Rand. Our usual comparative tables of gross results 
and profits will be given next week. 

Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 





Mr Edward Davies, J.P., D.L., late of Plas Dinam, Mont £ 

BOMETY occ ccccccccccccccccersccencesscesssececess 1,206,311 
Mr Ottiwell Charles Waterfield, J.P., late of Nackington 

House, near Canterbury......cccecsecccceeecccerees 106,575 
Colonel Robert Raynsford Jackson, J:P,, late of 31 Har- 

rington gardens, South Kensington | ..,.........66. 58,301 
Mr Robert Ferguson, J,P., D.L., late of Morton House, 

Carlisle ...cccccccccccccceccescoebebdecccessscoses 51,749 
Mr Henry Lee, F.R.C.S., late of 61 Queensborough ter- 

SR i ee a esa a ee eee RE Ae eee eae 46,948 
Mr Alfred Heales, late of Leesons, Chislehurst .,...... 46,884 
Mr Samuel Plimsoll, late of 35 Augusta gardens, Folkes- 

BONG cc oc ccdevececccesesccrerneveweutendd cseeeoee os 40,849 
Mr Frederick Mortimor, late of Del Field, Watford.... 36,778 
Colonel Henry Levett Boscawen Jbbetson, J.P., late of 

Pleydell Hous _ Castle Hill avenue, Folkestone...... 21,023 
Mr Edmund Craster Craster, J.P., late of Beadnell Hall, 

near Chathill, Northumberland ........+-- ecees ; 7 14,882 
The Hon. Dame Caroline Ester Proctor Beauchamp, late 

of 3 Cromwell road .......-. eee korea pares 5,309 
Mr John Land Teage, late of Kitterby irt, King 

wear, Devon .....05 cece ene teda tenner er eeteeeeeres 5,023 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov, 10, 
The returns of the Bank of France for this. week, last 
week, and the corresponding week of last’ year are ag 
follows :— 


DEBTOR. 
Nov. 10, 1898- Nov. 3, 1898. 
{ 


Nov. il, 1397. 
¢ { e f 
182,500,000, @ .... 182,500,000 0 


e 
Capital of the Bank . 182,500,000 0 


Profits in addition to capi- 
tal (Art Law of June 9, 


he. bLxscabeearnnis 8,002,313.54 8,002,313 54 8,002,313 54 
Ree nce see 230515004. - - 2NT50 14... 22195,750 14 
| Reserne of landed properly . UO0O% B.°1!: og agrees AB (so, SAR0N6 1B 
Special Reserve 1° °")13138096990 Qj --S81;776,860 0. .3)705,235,455 “0 


Interest on securities trans: 


Total .....--++++++: 


ferred or deposited 22,519,155: 89 ©... 21,939239,65,,. 20,640,907] 98 

der, re- : 

Bane per puyeble at gight .. 14,302,258°19*..°  14/953,96097)°.. - 16,795,171-94 

Treas t en on 

ete cataract sassi;66 80! Sree ak |. aeons aasos 

ee eehht ones erage Lh Osan, B5142,578 A :. BTL, 222° 0 
Dividends payable cae 1,757, es Bib, $i . 

i ae eas 8.555433 25... 7,860,810 90" .: 7,564,576 86 

Rediscounted the last six ‘ ui : ; niidel Z 
»Bl9 1,008,015.68. .; 15 68, ., , 

months .....2-+-++ Lote * ahora 4! oa TT 35780 

Aa Hert Tir TH ~ —s 

4,820,015,050 28 ..4,954,821,124 71”. .4,745,916,806 $2 
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CREDITOR 
wh In hand and in branch f c f c f e 
banks .......-.+eeeee.- 3053822064720 ..3,055,368,846 50 ..3,163,853,126 81 
al bills overdue 35,089.10... 141,455 20 . 815,941 35 
‘ommercia! bills discounted 
Paris not yet due,.., 399,910,973 83 


a —s 12.980.750 14 12,980,750 14 .. 12,980,750 14 
Do digposable ...<..<-s»-. 99,626,861 38 99,530,825 23 99,625,410 61 
Leal ; | lisées (Law 
of June 9, 1857) _ 100,000,000 © .. 100,000,000 0 .. 100,000,000 0 
Hotel and irniture { the 
I } nd landed pre 
perty branche i 18,696,798 1 


week, cxhibits the following changes: 
INCREASE, Francs. 
é y ac © nccncveccnsccccccccvcscccecces 7,276,692 
DECREASE. Francs. 
il -- /sincnanqunreettentontonteccsshies 39,680,070 
DECOTE Wok 2 occa cebdlsisvwecescoccesecess 20,742,054 
re sbesreccccescesseseqooseseesvesevcssese 1,546,682 
RE ns scenveeseachonenenss bp eyeh sees asene 129,268,624 
T London exchange had risen yesterday to 


to be obtained from the provinces. 
for French coin is 5 to 6 per thousand. 


«- 401,423,944 10 .. 318,412,142 99 


peika “* 


1 bills, braneh 


502,963,466 0 630,719,119 0 .. 476,529,557 0 
ts of 

: 5 be ke 311,000 0 .. 7,284,000 0 

rit 178,800,086 11 .. 188,289,765 33 .. 163,388,210 13 

i h banks. 235,693,772 0 . 227,550,693 0 . 202,976,844 0 


1878) .... 180,000,000 0 .. 180,000,000 0 140,000,000 0 


ww 
3 


55,42 
74,80 


nwo 


27 .. 18,641,254 27 
oe). jee 5,559,295 11 


8,407,444 16 
25,646,211 68 


5,507,444 10 
8,407,444 16 8,407,444 16 
26,096,732 67 .. 27,345,662 62 


.4,820,015,050 28 ..4,954,821,124 71 ..4,745,916,805 82 


Phe above return, compared with that for the preceding 


r three points on the week, but is easier to-day, 
Private discount is firm at 23 per cent. Gold 

to be sent to London, the daily consignments 
€25,000. The stock at the Bank shows an 

case of £42,527. The supplies for export are believed 
The premium paid 
The cash to-day 





and last week was made up as under :— 
‘ nN be r i —— re N vem be r >. -eeor7 
Francs. £ Francs. £ 
Gold 1,834,276,930 = 73,371,077 .. 1,833,213,756 = 73,328,550 
Silver 545,234 = 48,781,809 .. 1,222155090 = 48,886,204 
2,164 = 122,152,886 .. 3,055,368,846 =122214°754 
Bourse prices have been firm, and although not at 


their highest to-day, are generally better on the week. 
Among those not comprised in the table below, Spanish 
Exteriors have gained 850e, at 41f 95c. Cuban Six per 
cent. Bonds were unaltered, at 222f. Five per Cents. 
have improved 7f, at 117f; Portuguese Threes 35c, at 
Z23f 10c. Chinese Fours were unchanged at 104f 25c, 
Russian Threes at 95f 30c, Brazilian Fours at 54f 75c. 
uuthern of Italy Rails have risen 2f, to 669f; North of 
Spain shares 8f, to 84f; Saragossa 6f, to 150f. Ottoman 
sank have declined If, to 543f. In mining shares, 
Tharsis have gained 6f 50c, at 199f; Cape Copper 9f, at 
1I50f; De Beers 14f, at 653f 50c; Chartered Company 
Y5e, at 74£; Consolidated Goldfields 2f 50c, at 124f: 
land Mines 7f, at 818f; Robinson Mines 50c, at 
223f 50c ; 
and 


Jack 1f, at 118f. 


C 


Par. Nov. 10. Nov. 3. 
f ae f c f c¢ 

Three per Cents. ...... 100 .. 10180 .. 10175 + QO 5 
Redeemable Threes.... 100 .. 10075 .. 10075 .. oa 
Three-and-Halfs ...... 100 ... 104955 .. 10460 — 0 5 
SRMIOD. a ccnisias cisuhbah 100... 91 823 .. 91 95 0 123 
Austrian Gold 4.9%.... 100... 10165 .. 10125 + 9 49 
Turkish Fours........ 100 .. BE aD se 2225 + 0 5 
Kgyptian Unified .... 100., 108 25x... 10985 4+ 0 49 
Bank of France Shares 1,000 .. 3,625 0 .. 3,605 0 4+ 20 0 
Banque de Paris...... 500... 936 0 .. 843 0 — 79 
Comptoir d’Escompte 500.. 580 0 .. 5770 4+ 59 
Crédit Lyonnais ..... . 5OO.. 846 0 .. 850+ 20 
Crédit Foncier........ 500 .. 716 0 .. 708 0 + 8 9 
Paris Gas Shares...... 250 .. 1256 0 ..1220 0 + 36 0 
Suez Canal .........4 500 .. 3665 0 ..3670 0 — § 9 
Northern Railway .... 500 .. 2112 0 .. 2120 0 — g 9 
Western Railway .... 500... 1,189 0 .. 1185 0 + 49 
Orleans Railway ...... 500 .. 1815 0 .. 1810 0 + 5 9 
Eastern Railway..... - 500 .. 1052 Ox ..1077 0 — § 9 
Lyons Railway ...... 500 .. 1901 Ox..1928 0 —~ 7 9 
Southern Railway .... 500 .. 1439 0 ..1435 0 + 4 0 
South of Austrian Rail. 500.. 165 0 .. 1650... .. 
Rio Tintos Ord. ...... 250... 781 0 .. 77650 +4 450 


M. Peytral, Minister of Finances in M. Brisson’s 
Administration, having accepted the same office in M. 
Dupuy’s new Cabinet, had his estimates for 1899 already 















crease the estimates of receipts from direct 
millions 


Treasury from payments authorised but : 


Randfontein Estate 1f 50c, at 57f 50c : Simmer 








— 





prepared, and laid his Budget before the Chamber on the 
resumption of business last week. The expenditure is get 
down at 3,474,094,179f (£138,963,767), an increase of 
86,466,721f (£3,458,669), on the estimates for the present 
rear, 

aniihen of credits and Treasury operati 
resources have only to be found to 


The increase is, however, covered partly by 
ions, and new 
extent of 
poses to in- 
Taxes by 90 
‘4 millions 
at the 

* claimed, 
and probably spreading over a great numbor of years, 
The remaining six millions (£240,090), are to be 
obtained by increasing the selling price of the finer sorts 
of cigars and tobacco, which are a Government monopoly, 
He proposes to increase the import duty on Havana 
cigars by 70f the thousand, and the retail! price by five 
or ten centimes per cigar. Also to reduce the weight of 
the packets of fine tobacco from 450 “rammes, 
maintaining the selling price to the publi it present. 
The value of the exports from Fra to all her 
colonies in 1897 was  3958,230,360f 1,329,214). 
Algeria occupied the first place with 216,175,322f 


40,675,784f (£1,627,031). M. Peytral pre 


(£800,000) ; 
(£560,000) of 


to take a sum 
accumulated unclaimed 


(£8,647,013). Next follow in their ler — Indo- 
China, 30,733,918f (£1,229,357) ; Tunis, 24,385,957 
(£975,439) ; Senegal, 14,242,351f (£559 Mada- 
gascar and adjacent islands, 13,092,! €523,685). 
The exports to the principal old lonies were: 
Martinique, 11,978,887f (£479,155); Guadeloupe, 
10,267,380f (£410,695); French Gu 9 806,593f 
(£392,264) ; and Reunion Isla 8,485,837f 
(£339,433). The share of all the ot! lonies com- 


bined was under 20 millions. As the total | 
in 1897 amounted to 3,675,613,000f (£117,024,520), 
those to the colonies represent 8 per cent. of the 
whole. The exports from the United Ki: m to British 
coloniesand possessions were 28:8 per cont. of the total 
exports. The population.of the French | ‘3 is, how- 
ever, only 38,000,000, while that of th 
is 325,000,000. The exports per head 
were nearly three times as much in | 
United Kingdom. Algeria is, however, 
sion of France, and if omitted from the calculation, the 
exports from France to her colonies is un ler 4 per cent. 
The Temps, in commenting on the colonial trade of 
France, utters a note of warning to the colonial and 
national party on the danger of provoking conflicts with 
foreign countries in their eagerness for colonial extension 
and protection. The fact cannot be disguised, = 
journal remarks, that foreign countries are the essentla 
markets for French trade. In 1897 England took 
1,135 million franes (£45,400,000) of Trench oxpe 
Belgium, 513 millions (£20,520,000) ; Germany, 3 
millions (£15,200,000). From those figures one aH 
judge of the imprudence of a Customs policy that we t 
compromise those markets, and which under the pretex 
of a colonial compact would imperil the relations 0 
France with other Powers and the future of her one 

A return of the purchases and sales of Itentes on oF the 
transmitted to Paris through the Treasury agents 2 si 
departments during the third quarter of the yor ° Ort 
that the former amounted in capital to Hot 88) 
(£2,156,759), and the latter to 25,122,029 (£1,004, ~ 
Compared with the same period of 1897, there was 
increase of 1,032,000f (£412,800) in the purchases, = 
a decrease of 10,768,130f (£430,725) 1p the. pare 
The average prices at which those orders were siriny oo 
fell considerably on the year, old Three per vanes 316 
104f 27c to 103f 10c, Redeemable Threes from 0 from 
to 101f 73c, and Three and a-Half per Cent # 
107f 47¢ to 106f 30c. The depreciation prosaen a 
most effect on the sales, but was not caused by t ed 
the purchases were double their amount, and Se 
Rentes for a sum of 25 millions to be taken off the 
market. 

The number of velocipedes on which the tar - 
francs was paid in 1897 was 408,869. a 203 026. 
than doubled since 1894, when it was only 2U% | 
The increase in 1897 on 1896 was 79,053. Cara i 

The receipts from shipping on the Suez Va" 


nch exports 


. the colonies 
ince as in the 
ily an exten- 
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hundred and twelve days of war, is not without its 
redeeming features. 
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Noyemher 12, 1898. ] 





The totals for the ten months in each year were 
(£2,862,248) in 1898, 


ear. 
71,556, 1998 
(£2,412,075) in 1897. 
ment of the usual interim dividends on January Ist, on 
the ordinary shares 40f, redeemed ordinary shares 
97f 50c, founders’ shares 15f 49c, less taxes in all cases. 


house in October to the amount of 888,117,952f 
(£35,524,718). 

An order has been received at the Paris Mint from 
Menelik, !:mperor of Abyssinia, for 200,000 silver talari, 


or dollars, and a million .), talari pieces, also of silver. 
lies will be used, as those executed by Chaplain 
t ready. 


The old 
are not °' 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, November 1. 


Disa ntment at the course of general trade is now 
generally admitted, yet the falling off is not serious 
enough t) warrant the statement that none of the earlier 
anticipations of the year have been rea'‘ised. In iron 
and st notwithstanding the refusal of prices to 
advance, there has been considerable prosperity. The 


with these industries now lies in the fact 
nption is rather less than the total of the pro- 
icity which is at work, and which may be 
it towork. In view of this, consumers, having 


main tr 
that co: 
ducing « 
speedil\ 


in most stances supplied their wants for several 
months ahead, are not anxious to place contracts. 
Hence ti; markets sag, that is, all except that for steel 
rails, which is firm, and gives promise of advancing. In 


addition to gains in the industries mentioned, the wheat 
farmer niiy hardly complain. Notwithstanding bountiful 


erops, he has enjoyed and is still enjoying fair prices. 
More thin this, his sales early last spring, at prices 
somew! inflated by the Leiter boom, enabled him to 


pay off many, if not all, of his debts, and hold the 
remaindr of his grain until it suits him to sell. 
‘als sympathised, and tell a similar story with 
to the producer. This record, in spite of one 


While referring to the effect of war on the business 
situation, it may be well to quote from the speech 
delivered last Saturday by the Hon. Thos. L. James, 
former l’ostmaster-General, before one of the sections 
of the New York State Bankers’ Association. No one 
else, in commenting on these particular effects of war, 
Seems to have made the point which occurs to Mr 
James :— 

“I think, for the first time in the history of inter- 
national conflict, a war has been begun and ended with- 
out impairing the credit of both nations engaged in it. 
The credit of the United States was even higher after 
war was in progress than it was before the declaration 
ofwar was made, and it placed its war loan upon the 
market at the rate of interest which establishes the credit 
of this country in even rank with that of Great Britain, 
until now the foremost financial nation of the world. The 
War was conducted, notwithstanding the vast expendi- 
tures, without any disturbance ; and its financial manage- 
Ment reflects the highest credit upon one of our own 
fraternity, Lyman J. Gage, Secretary of the Treasury. 

“Notwithstanding these happy omens, we cannot 
look into the future without seeing some alarming 
shadows. ‘There is, first, the unreasonable opposition to 
the banking interests of the United’ States, by that 
element which makes possible the Sogialistic and 
Poputistic agitation ; and, second, the fierce rivalry that 
€Xists between banks and trust companies, the latter of 
Whom enjoy all the ptivileges-of national and State 
banks, and others of far more profitable chatacter, 
Without incurring any of their responsibility or restraints 
PF expenses. This is‘ a ‘matter of setious import to-us 
all, and | only refer to it in order'that you may ¢are- 
fully consider whether ‘there ‘will grow oat of this:con- 
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October amounted to 6,670,000f . (£266,800), against] dition tendencies which hereafter may be of serious 
5.980,000f (£239,200) in the corresponding month last | consequence to the national and State banking interests. 


and 60,301,872f | tendency 
The company announce the pay- | has been t 


| 


Paper passed through the Paris Bankers’ Clearing- | 





| that I favor x disaynro 
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y we notice what may be the beginning of a 
owards the consolidation of banks, so great 
he compatition I have spoken of. There is 

also a marked disposition on the part of powerful banks 

to secure control of smaller ones, without incurring 
violation National Bank Act. At least 
instances , Which have taken place within the 
last few sin this eity, might be mentioned to illus- 
trate this point. I don’t wish to discuss, or to imply 
ve of it, but I simply speak o 


“ Alread 
t 


any 


three 


it as a fa if what may be a new t nd ney. 

‘The question of branch banks, which has agitated 
the financial world for some time, seems to have been 
settled by a decision of the Comptroller of the Currency, 
reattirming the former ruling of that office, which insists 
that it is not within the legal power of national banks to 
establish brane! [t is of the highest importance t hat 
we give t] ibjec areful consideration, so that 
we may decid ether this disposition to vte branch 
banks is in r sponse to a healthful ip iether 
it is for the best interests of wise | ittemp 
should be made to induce Congress to m law so 
as to permit the establishment of 

Reverting to the condition of tra 1as to be 
admitted that the cotton pia { { print sloth 
manufacturer, the woollen goods mal ; well as the 
wool grower, have failed to find anything like the 
demand they ex pt cted, and pric yf Lhese staples 
except raw wool, are lower on the wee! Cotton makes 


a new low record, and prints are further depressed, not- 
withstanding the shut down of the New England mills 
Colder weather has stimulated wool prices slightly, 
but there is much dissatisfaction among growers at 
the fact that the American staple is held at a figure 
equivalent to the price of the foreig: le pl 
duty on wool. 

As for the paragraphs quoted from the speech of Mr 
James, it will be noted that they touch upon points 
which we are very likely to- have to deal with in the 
near future. Populistic or Socialistic 
banking interests is no new thing here, but it is not 
diminishing. The point of view seems to have been 
successfully assumed and propagated that banks are a 
species of economic machinery devised to enrich the 
few at the expense of the many—that the interests ol 
bankers are diametrically opposed to the interests of 
those using banks. It is manifest that a good deal in 
the way of education of the masses is needed on the 


1 AP LICLO 


Oppositi a} be 


general object of banking. 

The Wall Street stock market fell off 
on the European war scare, and tl 
United States Supreme Court 
Joint Traflic Association to be in violation of the 
Sherman Anti-Trust law. The latter would have 
had a much greater effect had it not been for the long- 
continued existence of a railway rate war. Further 
depression was shown in share prices on the publication 
of granger and other railway earnings. These plainly 
reflected the ravages of the rate war referred to. During 
the latter part of the week, however, the fading out of 
the heightened colour in the Fashoda incident, and the 
fact that there was not to be any sudden change for the 
worse in tke railway rate situation, encouraged traders, 
and prices were firmer. 

General distributive trade continues to be quite 
ragged. Inthe Gulf States business is improving through 
the raising of yellow fever quarantine regulations, while 
the ravages of recent ocean storms along the South 
Atlantic coast has done much damage to the sea-island 
and other cotton crops, besides causing miscellaneous 
damage, and tending to discourage planters. Dealers 
in many staple lines ¢ontinue to report a large 
volume of sales, but at prices so shaded as to leave 
extremely moderate profit... Reports indicate that our 
improving foreign trade“ holds up well, not only the 
newly-created iron and steel ex ort trade, but the moye- 
ment abroad in general lines of manufactured goods, as 
well as of wheat and flour. ~ A feature of the week was 
a large sale of Virginia bright’ tobacco, to go to Japan, 
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Corean, Japanese, and Chinese markets. 
overland, and part vid the Suez Canal. A recent inter- 
view with Mr Carnegie, in the /ron Age, attracts con- 
siderable attention, owing to his assertion that America, 
i.c., Pittsburgb, can now compete in iron and steel- 
inaking with all European producers; that Nurope has 
therefore become the ‘“‘dumping-ground”’ for our sur- 
pluses in these lines; that our iron and steel export 
business will continue to increase, and that within a few 
months the Carnegie Company, Limited, alone will be 
sending 65,000 tons of steel plates to Europe monthly. 





GERMANY. 
(FROM OUR OWN, CORRESPONDENT.) 
Berwin, November 9. 
The creat event of the week has been a twofold con- 
lication in the electrical branch of industry. On 
Saturday the plans were made public by which the 


Schuckert Electric Company, of Nuremberg, is to be| for transforming the horse and steam 


solidated with the Ludwig Loew 


e Company, of Berlin, | 





where it is proposed to convert it into cigarettes for the | panies will be complete. Some of the chief banks of 
Part will go | Germany—like the Disconto, Dresdner, Darmstiidter, 





- ’ 
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| Bleichréder, the Schaaffhausen Verein, c.—are behind 
the new company. Indeed, the directors of these 
electrical financing companies are in part selected by 
the banks participating in them. These two great 
amalgamations are, to all intents and purposes, one 
company, and with a capital of £4,500,000 and a bonded 
debt of £1,000,000, it will perhaps be the 


strongest 
electrical combination in the world. 

The bourse has not yet made up its mind as to the 
great scheme. The prices of the shares of the com- 
panies involved have, however, fallen since Saturday. 
Schuckert from 256 to 249 yesterday; the Continental 
from 147 to 142; the Company for Electrical Under- 


takings from 1824 to 1793. The Loewe 
fared better, falling 4 points on Monday 
yesterday. 


shares have 
and rising 3 


Electrical projects are also announced from other 


parts of Germany. A concession hag just becn granted 


unways of 


awi 3 Karlsruhe into an electrical system. An electric road 
and the Continental Company for Electrical Under- | connecting Hamburg and Liibeck is al! being dis- 
takings, of Nuremberg, with the Berlin Company for | cussed. 

lectrical Undertakings. The operationin question will The Town Council of Berlin has bee: cupied for 
be one 


momic history of Germany, and is certainly the most 
important event thus far in the development of the | 


German electrical industry. The transaction was bruited | was held yesterday, and it was so contid 


vaguely upon the bourse for several days before it was 
officially made known, and excited some active specula- 
tion, particularly in Lcewe shares, but as nobody knew 
just what was coming, the air was thick with rumours 
of various kinds. When on Saturday, therefore, the 
boards of directors of the several concerns met antl 
adopted the plans to be laid before their stockholders’, | 
speculators were ai first dazed by the great dimensions 
as well as by the complicated terms of the transaction. 

In order that the [English reader may understand the 
significance of the operation referred to, it is necessary | 
to state that the Berlin Company for Electrical Under- 
takings is a financing company, standing in very close | 
financial and personal relations with the L-ewe com- | 


pany, and that similar relations exist between the two | 


Nuremberg companies. In fact, the two financing com- 


panies were organised by the Loewe and Schuckert 
companies respectively for the purpose of financing their 
electrical ventures, such as tramway, lighting, and power 
plants. It must be added, however, that the Loewe com- 
pany does not itself undertake the building of such 
plants directly, but it does indirectly through the 
Union Electric Company, founded by Loewe and the 
Thomson-Houston Company, of Boston. The Loewe 
company, formerly engaged in the manufacture of fire- 
arms, confines itself now to the manufacture of electrical 
machinery and machine tools upon American models. 
‘hese consolidations are too complicated to 

described fully here. The Loewe-Schuckert combine 
will be made, briefly, upon the following basis. The 
Schuckert company (capital just raised from £1,125,000 
to £1,400,000) will be absorbed by the Loewe Company, 
but will be operated separately under the present 
management at Nuremberg. The Schuckert share- 
holders (shares quoted at 256 on Friday) are to receive 
00 per cent. of the face value of their shares in new 
shares of the Loewe company (present shares quoted at 
505 on Friday), and are to have the right to buy one of 
these shares at par for every two Schuckert shares, and 
they receive also a small cash payment. Tae Loewe 
company has a capital of only £375,000, and has been 
paying 24 per cent. dividends ; the capital will now be 
increaced at a bound to £2,000,000 to pay for the 
Schuckert shares, and to provide working capital. This 
new transaction annuls the proposed enlargement of the 
capital of the “Union” company, and its separation 
from Loewe, as described in my letter of two weeks ago 
As for the two finance companies, the arrangement is 
this: the Berlin company, with a capital of £1,500,000 
enlarges its capital to £2,500,000, exchanging the 
£1,000,000 of new shares for the £1,300,000 in shares of 
of the two com- 


the Nuremberg company. The fusion 





of the greatest transactions in the entire | some time with the renewal of the city’s 


be | 


ntract with 
ies electric 
ne Council 


the Berlin Electricitiits-Werke, which su; 


light and power in the city. A meeting o! 


ly expected 
that a decision adverse to the company wo | be reached 
that its shares dropped 16 points on the bourse 
The matter was not finally disposed yesterday, 
but the Council goes on imposing heavier and heavier 
conditions upon the company, and it is n°\ improbable 
that the matter will end by the city t over the 


works. There is a strong agitation in fvour of this 
course, the Social Democrats and the Ka 


uiical Liberals 
having held large meetings on Monday further the 


plan. 
The publication of yearly reports continues to show 
| results like those quoted last week. ‘The W estphalian 


Steel Works pay 15 per cent. (same as 
Friedrich Wilhelm Iron Company of Mut!!icim declares 
11 per cent., against 6 per cent. last year; and the 
Wissen Mining and Smelting Works pay 13, against 
12 per cent. The great Hoerder Works in the vicinity 
of Dortmund announce the completion of a plant for 
collecting the gases from their blast furnaces, purifying 
them, and then fusing them to drive the dynamos which 
operate the iron mills. It is claimed that no similar 
plant on an equal seale exists elsewhere in the world, 
and also that production will be considerably cheapened. 
From Hamburg a continued growth of shipping is | 
reported. Arrivals during the first ten months of the 
year amounted to 6,255,147 register tons, against 
0,991,792 last year, and 5,010,931 in 15%). Clearances 
reached 6,223,588 tons, against 5,720,355 last year, and 
5,016,570 in 1:93. Of the vessels arriving, 26% per cent. 
were in ballast, against 234 last year. Of the clearances 
only 252 per cent. went in ballast, against 2.5 per cent. 
last year. , 
it is announced that the Hamburg-Awmerica Line will 
begin in January direct monthly sailings to Barbados, 
Trinidad, and Venezuelan ports. Of still more import: 
ance is the announcement that the Hamburg tm, 
Rickmers, will establish a line of river steamboats 02 the 
Yangtse-Kiang, running up as faras Hankow, which nese 
recently been opened to foreign vesse's. Two i 
steamers are under construction in English yards for this 
urpose, 
; Nov. 10.—Since the aboye was written, the directors 
and the Central Committee of the Reichsbank have held & 
meeting, and have again advanced the Bank rate td 
the interest rate upon loans by 4 per cent., making ine 
former 54 and the latter 64 per cent. The Bank 
not had as high rates since 1890. The metal - this 
is now £12,850,000 below the highest point reached | 
year. The advance of the rate made but been 
impression on the bourse to-day, the step having 
anticipated and discounted. 


ket for 
American railway securities was strong. 


last year), the 
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AUSTRIA-HUNGARY. | unexpected quarter. The KinzofServia has-granted-« 4 
(7ROM OUR OWN CORRESPONDENT: ) | German syndicate ‘a concession for building’ a sugaw | 
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7 ; manufactory and iumerous privileges for a great number 
: Vienna, November 8. | of venrs. The last uae show to wh Scsakeaian | 
The Vienna bourse may be said to have gone miad | Austria will be a loser throaghi this enterprise. ‘In 1897 | 
over Dr Lueger’s tramway treaty with the Berlin tirm Aust. 4 export 104,000 ewtgof sugar to Servia,: for | 
of Siemens and Halske. it the mere fact that the tram Wineh (50,000 florms were paidy «It is doubted whether i 
lines wou'd be changed into an electric railway caused the priviles inted to the German syndicate are im: || 
the shares to go up precipitately, the Mayor’s assertion | @ccordance the treatyvfof commerce’ betiveen: | 
that Siemens and Halske would not only not sell the 25,009 | Austria-[unyg u 1d Servia. | 
shares it owned, but would buy a great many more, made In Bulgaria one sugar manufactory has been built by ' 
the bourse more confideat than it has been for a long % Belgian syndicate and is about) to begia work. It is: |) 
time, and the rising tendency not only continued in | t? produce 60,000 ewts of sagar ayear, or about one- 
tramway shares, bringing them from 513 a fortnight ago | third f the total consumption of Bulearia. Another |! 
to 570 to-day, but extended to other securities as well, | S°°'«') stituted itself with a capital of 2,000,000 |! 
and gave the bourse an impetus it has long lacked. It is | francs, to build sugar marufitctories near Philippopolis. 1 
regarded as one of the most comical situations ever pre- | ‘\¢ present these establishments have to import the beet- | 
sented that Dr Lueger, who professes to a bitter hatred | Pots from Hung because Bulgarian peasants have not || 
of all Jews, who never fails to declare that all specula- | hitherto cultivated this vevetable. ‘It is, perhaps, the } 
tion and imoney traffic is hateful to him, and who; Most troublesome, unhealthy, and. unpopular of> abl | 
passionately abhors the bourse, should have been the | @gricultural | very dificult ta introduce ina || 
one to li/t the bourse out of its prolonged state of deep district unaccustomed to ite hardships. Of course, | 
depression. Not only have the quotations of tramway | -‘¥Strian exports will be further cu led by these new: || 
shares received a direct impulse from Dr Lueger’s unfor- | UUdertaking 1 
tunate undertakings, but those of ironworks and mines The Austrian brass rolling »works ha ised their 1 
also, for oi the thirty-five millions which he is spending | P'!°¢s by 3 fl for e1 louble ewt on account of the high |] 
on the totally superfluous gasworks, a very large portion | ‘ces of cop) i| 
has to be paid to ironworks for the enormous quantity} The port of Triest to. he dmproted ‘and:lextendeds fi 
of gis-pipes required. . u id a loan of ( 0,000 fl bas been raised to ‘provide i 
Stran; ) say, the Vienna bourse, so impressionable | '°° the expenses. It will bear interest at the rate of 34 pe H 
| at other 11 nes, never for a moment felt the influence of | C&Mt., at Lis to b paid when the works are complete in |} 
English war preparations and English threats against twelve yearl stalments of 600.000 fl each. . The works |] 
France (here was no fall of prices when things | C?™prise a quay In Tront OF the Hlealth Department, a | 
looked « and threatening, and no rise when Lord | Umber of new quays in theald port, where those that || 
Salisbury was able to declare that France did not care | @X!8t are narrow and a hindrance to the tratlic of to-day, i 
for Fashov'a | > bridge across the mouthofthe big canal, and a quay ;| 
The r tiations between the quota deputations of | for the har! {f St Andreas where the great timber || 
Hungary and Austria have been broken off, the depots are situated. All these improvements have 
Hungarians declaring the amount of 38 per cent, | Pecome an urgent necossity bie it was decided to build}, 
proposed as their share in the common expenses | ® second railway line to Trieste. 
of the | pire to be altogether unacceptable. So | ot | 
no doubi the Crown will again make use of its| | 
prerogative of settling a question wnich can be settled | NEW LOANS AND NEW COMPANIES. | 
im no other way, and as this leaves things at the| Tho new issues of the current-year, exclusive of vendors’ | 
point where they stood when the treaty expired, the} shares. &c.. have b an ion Oe ier LS paca laas | 
Hunga: ; at least will be satisfied. As there is no! — en ee wi 1} 
chance that the Austrian Reichsrath will seriously discuss Pt Opee “ | 
the conditions of the States treaty and obstruction Ne ee ene ppyment Liability | 
continues, the Austrian Premier is helieved to have Br Hr Tog moti | 
resolved upon closing the session and resorting to the —— li + 
obnoxi paragraph fourteen, which enables him to |; 0 .. 25.159 .. 161971 
govern without Parliament. In Hungary it 1s more than | ¢ » |! 15.009 | 
| Probable that the Opposition will nos take this quietly, ts oh i 
and so the Hungarian Premier will get out of his | 5 | 
difficult; by dissolving the feichstag and causing 1 + : rir |I 
fresh elections to take place. These political prospects, it Dol zo “* 2.106... FD | 
need not } » said, are anything but encouraging to com- ) _ 2 1.10006 «10 . 955,521 
merce andindustry, and therefore the pre sent violent up- ae et es _ 
Ward novement at the bourse is not justified, and willbe, 1525 oe » eee ii 
followed by evil consequences. 1 189 104,690,108 | 
The society of proprietors of mines held a conference | 4531 1383 “uate 
& few days ago to decide what answer was to be given inserthed 
to the Government, which had asked if it was advisable sol lit Cte ieeen 
to reduce the maximum work day of the miner from ten NEW CAPITAL ISSUES. 
to eight hours. The proprietors of mines, with one; Gommerce, Limited. | pecfiis iiarked * private and 
exception, were of opinion that the question must be , H¥ Asking’ f becriptions ‘to [4 
answered in the negative, and the Government most | 185.110 s cemapatiy, the total eapital of |] 
earnestly requested not to introduce such a change, | Wiich Is 210020020 prospectus fails to st what . 
Which would be fatal to mining in Austria. In some Preperty ' Sao  Saadcinas saree Waly alll | 
concerns the eight- hours were admissible, and in most a catego TL il Le ‘ lie yr a oe ae 
of these they were already in force, but if the eight-hours |). fan anplication woult be ,uns eeanaiel secount of I} 
apr compulsory many mines could not be worked at | ee Grétiiod’ of iste. Besides which we tmayt Heaton th 
, lwill not! then , yn snthrient namberts to qt lify for ''A Ht 
The Austrian sugar manufacturers calculate that they | qudtation. i | ( 
wil! export 10,000,000 cwts of sugar this year, for which, | | Golden Klondyke River, en me : Caf a | 
aS ‘prices stand at present, they expect 65,000,000 11. | Rie eee ladasat ae nad is Bitaka ck oon 
The machinery in this brarieh of produotion has been 80 | i108 0 eT ke long be and Columbian 
much improved that a far greater quantity of sugar is foldidds. Lin iat at a prot, three out.ol the five directors U 
on from the beetroots than was the case as late 46 | |eing on the | lof the \ vent ¢ mnipayiy. ‘ Pi mi Xt in OP hk i 
fo | very pronottnced wild-cot dexeription, which had better be left 1) 
| 


The export of Austrian suzar is threatened from an severely alon 
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Zotels, Limited.—An undertaking fo tothschild, whose sympathy towards the Synd 
: ' | town in Ireland with a | sible to over-value, permission to read the f 


ellency, Li Hung Chang 


P 20, 1898. 
Dear Lord 1 1—As M. de Ch Angi 
] } , , | Téialiah & +} ‘ return ¢ ‘ngio- 

\ nay peen LsOt , us = i “y fi. 
the occasion to send 1 tink 
endshin } appils formed I a tow 


ly Company, Limited.— An t sent contracts of the Syndicate, o heat 
f £100,000 44 per cent 

; : , It ‘ turn fror he ¥ Se ‘ oita- 

‘ : \ pil \ 3S 4 ‘ ler one purely lust irts of 

rs { e pre Liste f the Ts ag riment 

yfita nv rior of 

114 ; } ths a "a : . . and 


I , Bee 80 
‘ an vance nro ‘ 


‘ rovindee 
n aoe ie ; oe th main 
5 no 
pare in 
been 


. 1 I t their 


205 C122. 1896. ; ' DY ' une aaa 


supply ’ a n and 
tn} ! t by ¢ i 


be 


i I u I is the 
rea t 


d to] ent was 
1 ; with 
l Chinese 
yndicate in Shantu n Pekin- 
mpan li juately 

, t thanks to Mr Luzzatti for his ; to the 
» ve Synd { ven —— his work 
epended { plete success upon tl th the 
] ment i ’ British 
uude MacDonald, and the It i’ Affaires, 
ura . igo. It was owil to th h their 
1 ents at 

t .| home, gave th yndicate that they wei 3 to-day 
t tl hest si i iginally 
to absorb 
: parts in 
, but in view f the 
MEERTI? GSB, &e. l : pita . f the ay dicate th _— | ne — 
or shares 
would not nv In commu- 
ntages. Th rdinary yolders would 

: t at 74 parts for every liy e they held, 
} t} } f } lan would 

jigations 


in + + 
ratent, 


242i D1ites 





ne vt then pr 1 , imously 
financial 
take np 
rdinary 
take up. They had n t second 

quite sure that at bh might 
iad th ard would be in the interest I reholders. 

. vndicate 
n China. 
sli lt very 
onal i + +] 1 great 
Italian 


wed the 


oo 
e 
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eneral meeting of the shareh oa 
Limited, was held on tl ah 

siding. 
ccn- 


GRAND CENTRAL MINING COMPANY, LIMITED 
The li t : 
it Mining Company, 
n 7 n had rea shed | the Cannon-street Hotel, London, the Hon. A. G L 
mer f the jects of the expedition would b to | The Secretary (Mr J. H. M. Shaw) having read ange 
The Chairman said: I think you will agree with m 1 * 
ard vhat I have to Say, that t] ye: tn wna : 


; ; " . +he mine, 
is said to be finer | hav Nasst us been a Very sabisiactory pe! nd, ar at the 


: arts 7 ; nd, in 
ts from Mr Abadie go, has a - ting 
1 £5 in | fact the return made has incr d steadily eve : a 
int el in ‘details I have t regret that 
l I ! ast ve: etore go into detalis ave & a va 

n poe. point of i y ig oh ' is at the 
ei eet ghai and! Mr Brod ‘-Cloete is not able to be here to-day; ur , him this 


} Moment, and w t here 
munication with Siang-Yang. | morning, which I will read to you later on. Sin -. from Me 
- . r r Trou - 
yhe gi iain ol China, esti- |-last year we have had the grea! Reg j 
pulation 1/Qimillions. It had nN vatedlv | Ahadie t nd cid interesting 
| 1d been repeatedly | Abadie to Lond and the direct it in 
an, Li Hung Chang enter- , interviews with him with regard to th ail ‘of the 
Des ag t : i i “ hatevs his rolitic ] ) ] { ] on 
ee gland \hatey ical |-Mexico. He h 
' } d t moment, 


na reported to us most satisiacto 
} " ty, 
t the proper-) 


resent 


| matters affecting the 


al matter value of the mine and the way it is looking at the | 
had obtained from Lord 


which re] ; he has.eanfirmed since his return 
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Vovember 12, 1898 
| November 12, . 
Tam ui t be able to inform vou that in one f his ut tL lett 
he savs that he sees no reason why the average mouthl 
whicl 1 have had reported to you during the last t : 
mont } ‘th ntinued f 4 ver’ 9 
| tin fact, he has put no limit to it, | 
it wi Way pressing the mine if it sl ld 
450,000 Y th We all know that this mn 
| pe tion, and you will noti n the | 
lin 4 1 the reports of experts and 
| tair vould be somedetriment to t 
| of o1 he west side. 1 am very glad to inf 
} th 700 lev | Ww W have ind 
ing] with appearan f its 
thi } ' A lsninp his haf l { JI 
| W { u , What i » th | 
evel f 1 of tinding a further body of ore th , and 
shal t nform you definitely as to that 
| cl i I sh ke t ! 
| I Mn } | ha i 
late } na VOiVe l 1 
£86.4 ( I yu { } s 1 
ear month i 
ré ’ t ft ) } 
bet { ; . 
\ h I 
| eve I I i t 
tak h ' 
ha led ) NO Dn } 
Aba ! l ] ana 
| th ne 800 
as | ut 
ca} had he p 
£5 yrofits ner 
7 i i 
| il } l ) 
Yr i h 1 in 
| rega nd, which the di 3 
| tay } ’ 
| ta lk 
we ] ne 
} a? lers the d } ) ) 
j +} . 
Lha With re i ft i I { i 
me} 1 a \I ) bi 
; ' 
| thin a are ) ’ | 
dit i ab ) la { t} 
dit y ha al l i m t l b 
it +} 
vu I l in } ul l lu | 
rec i xe n tl sal} Wi } 
18 a l Perhaps the share] r 
ha I t} hay lt Lt} 
t ) wy 30 it s ¥V } i 
E 
J,2U{ ! t ! 1 estimate i 16 §$D3.9UU 
esti e $23.200 nd f ! $31,900 
p! mth, $49,700: battery assav, $18°13 dp r ton, 
34-€ New « body on November 1 was 960 ft. ig, 700 
7 ‘ - ee 
ar 503 feet long and the 700 drive west 457 f 
4 1 -- There th new th ust 
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on | ?. Cash assets at the mine, $101,000. here is 


& t m Mr Broderick te, who i 

gk ; king very good: tailings pon a modera 

ma ya profit of $150,000. Upra 700 level , No. 8 
ver \verage assay of ore is $20 gold 1 48 150 
fe regard t ) these tailir 7s, instruct S La l 
sent lr Abadie to consider the question of « ti he ne¢ 
sary 1 inery for treating them, and, of \ 

We ba in asset there representing a very la 


£9; 7 A ny . 
a 2U d £30,000 That is the state of the mi 
mo nd I think you will agres 


Satisfacto) ind that we ought all to be congratulated the pre 
sent r we have a mine that is looking fa t than 1 
has « lone before, which is fully « quipped, and from which 


ough reap very handsome profits. 1 have t g eX | 
ing ving to Mr Hamilton Smith’s continued abse: in | 


Ame ias considered it necessary to curtail his engagement 
In t] intry, and much to our regrei, he has been obliged to | 
re position, and in his place we have elected the | 
Ma Hautpoul. I think, also, before 1 come to the question 
of t] lividend and the way we are disposing of the in \ I 

in | ight to express our thanks to Mr Abadie and the st 

out t for the way in which they have worked th ne and f 
the factory results that have been obtained. It wants a 

ca lation for anybody who has shares in this pro] ’ 


whicl making, we will say fi ym £8,000 to £10,000 a m th, t 
— t would be an eftic ient dividend to distribute t » the sha 
holde rs. We have at the present time £12,000 on deposit in th 
bank: ;’ hands in London, and we have over $100,000 at the mins 
red of realisation in the ordinary way. We propose 
bo the ace unts being passed, to recommend a dividend at the san 
men that we paid to you three months ago, viz., 2s a share, being 
Paya € at the end of this month. With regard t: » the future, as | 
stated just now , the directors consider itis of the bate sti . 
that we should accumulate a sufficient rese rve fund for future | 
contingencies, or whatever may happen in a busin f this kind. 
We | ropose to pay you a dividend every four months will 
three times in the year—and we shall at the end of the year be able 
to see what amount of money we have in hand. The Marquis 
autpoul is exceedingly anxious that we should, if possible, so 

arrange it that these dividends should be paid at fixed times and 
that shareholders should know when to expect them. I beg to 
Move the adoption of the report and accounts. 

The Marquis d’ Hautpoul seconded the motion, which was carried 
unanimously. 


Mr Broderick-Ck ete was then re-elected a director of the company, ' 
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led 


jale as dir of th ny, and tl 
Gerard van de Linde and S 1s audi 
: n agreed to 
the fi m < f Messrs Gerard van de Linde and 
ifirm everything which had been said on pr 
the complete manner in which the a int 
them to audit—both the accounts at home and 
had close and careful nsiderat and tl] 


i 
1 them selves + the ‘ t the dire etors h i 1 ] rade every 
y r spect of bad and d uubtfiul debts, and that 
an wed the correct position of the company. 
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oye fr Watson, a shareholder, apo! ully called ch virman’s claim, and this we regard as @ very fair settlem« nt. I am sure 
2 : | eo a recent arti na ly financial paper. Whilst | nobody in this room will question the propriety of that method of 
: i , 1 . ’ ly ; ; : ] 
% ; nally he was satisfied with the chairman’s expla: ns, he | dealing with that particular fund. I think that that is all I have 
4 would be for the ben f the shareholders if the | to tell you, except, perhaps, this, that so far as the new year has 
‘ . ° sor ’ } . 
at § referred to in t] t were discussed at meeting. | gone it is extremely promising. Mr Champagne teils me this 
‘ : ( an said 1} t the 3 had been | moxning that nothing could have bean better than the business we 
Se ht nd proc ta me length R ding | have done during the last two months. He hopes : » will ask 
4 ‘ paragraph ay chairman irked that | him the particular way in which the business is ab carried 
, : ppit , parting with zood assets, | on or has been carried on. He does not, of cours ade rivals 
i = : } } +} ;] f : 
i | : S h th 1 f pounds | to know the details of our business, and I am sure that you feel 
1} . 3 . 
; f ! the part. It | gratified with the results that have attended his exe s. Inow 
; f ft en the direct made thx beg to propose: “ That the directors’ report and unts to 
Piul ® ample 1 ha le for bad id tful | August 3lst be, and they are hereby, received and l 
Ec 1 not ref mount con-| Mr Andrew Brand seconded the motion, wh carried 
| As to \ mpanies V dulgety and | unanimously. 
; umen vat t shares them | Mr Eady moved :—That the second half-yearly ndon the 
| more than fu : iby the public, and Dalgety and Co. | preference shares be, and is hereby, declared paya i the 15th 
) did net t iy itl f them. | inst. cut of the profits to August 31, 1896, less in x. 
| Paul ] ‘ hanks the chairma board of | This was seconded by Mr. Vertue, and carried uw usly. 
| 1} f advice, and t} the ser-| Mr Booth proposed :—That a dividend of 12 t. be, and 
1] dur year I ¢ so he | is hereby, declared on the ordinary shares of th pany out of 
Y lt nph that wl had | the profits to August 31, 1898, and that it be paya the 15th 
i m ! rding tl In ution of the | inst. to the holders of such shares in proport amount 
the past L year of at to all con- | paid up on the shares held by them respective, | tax. 
| e Australian | Mr Buttgenbach, in seconding the motion, said is not only 
’ 1} 1] wa led and ea 1 unanim | a shareholder of the company, but alsoa consume! mipany’s 
briefly d tl h ! p ed- | goods. It gave him great satisfaction to see how ls of this 
1 | well-known firm of Champagne Fréres were appt 
y | The motion was agreed to, and Messrs Pri use and 
| | Co. were ré appe inted auditors. 
1NE FRERES, MITED : ; : “a 1 
, ‘ i CHAMPAGNE R R LI II vy A vote of thanks to the chairman for pre sl 1G to the 
7 : : . ly 
i! nual get tin f the sharehold n Cham- | directors for their services during the past year wen duly 
; Limited held e 10th inst. at Winchester | proposed and seconded, os 1 
: ‘ n Sir J h t KCB hairman of Mr W. F. Orriss suggested that MM. Champa their able 
’ l cr oe q . . aaa 
presiding staff in Paris should be included in that vote { y capable 
‘ | ir Her RR rd tice con- | Way in which they had conducted the affairs of t uy. The 
| shareholders were aware that they had an ard ; but 
a I id ! which | without the great amount of work put into th by Messrs 
i nored t h tl] an of | Champagne it would not be the great success | present 
ale Ged all . it g of | time. Without going into politics, he might s an object 
f th t ve stence. | lesson this company showed how French and F mmercial 
n has not ul i the favourable | people could work together for their mutual p1 advantage 
mstar on the trary, tl bee e disadvan- | in a pleasant and amicable manner, and he thou might say 
In tl tp h t n of t self, odd | that, looking at the profit which the business I led in the 
: | , . Pr ole 
af | wa \ the } first vear of its existence as a company—in — 
: | ul able | write off the entire preliminary expenses, creat f rep 
' : t I liv | carry forward a substantial amount, besides pa vidend o 
i in l vain, | 12 per nt. on the ordinary shares—this « ul bt om 
; the | claim to have more than fulfilled the promises held out 
. lerably | in the prosp 
’ } i 1 t \ nusua The motion was carried with great cordiali MI. Ed. z 
| i \ i } 1 | Ch impagne, in acknowledging the vote, said tha ht a 
had an unfavoura QO ] Frat yas | be spared on the part of the Paris managemen L Sum 
{a¢ v \ ted cr n t 7k npillnen Vear, 
. 1 . : . . j ed 
| th th England 1 |} the | — ———$—$—$—— 
iy { { | I I tl } we E. 
ragain. | e, | PUBLIC INCOME AND EXPENDITUR 
” \ ) I i "h thea Llage ol REVENUE, 
} l wh inh : Ww , Ts,-— 
: | S , ot , ; RECEIPTS Nee ads 
i Ll L any 1 il i \ i i in an } Estimate Apl. 1, "98 Apl. l. Week 4 
f ] ness it nv fre f 4] 1) | aig” Knded Ende 
nes ny fr p we shall for to to : cas 
, ; .* : | : . : . Nov. 6, 
, New h ne lif} nt | the Year Nov. 5, = ‘ | 8 1897. 
= ' or. 9 897. 595. 
| have ‘cecded, so far I thert ry 1898-9. 1898. ' 
| j New I eth ad f tre 1 s | p £ 
New met! f tr . | £ £ Fie F000 461,000 
y | ! ileal have bD n ind a { deve I | Customs 21,080,000 12,056,000 12 TL  00L 568,000 
1 be under no apprehension that t} ve | Excis 28,950,000 16,827,000 16,729,000 On 980,000 
' 1 : . > ’ ° OS ) Shb, VOL A - 
1 this year will not be fu t sur Estate, &c., Du 10,670,000 6,603,000 6,200, 18.000, 166 
| he fut ce na wl : ' ‘ ; peaeess Stamp 7,600,000 4,386,000 4,519,006 148,000 _ 
he tuture ind whe K a st! : G c 000 0 7 
| a +) a a : vei) Land Tax and House Duty 2,495,000 —_ 510,000 ae or 99,000 _79,000 
r } if nd that up 1 Ul vere sont Ng | Property and Income Tax) 17,700,000 4,545,000 4,21 00K 260,000 ,000 
; | 8,000. When y emem that in the prosp the | Post Office 12,600,000 6,800,000, 6,590, 0 : 
\ pr fits fi ir th el yeal DY s f t | - ? I f Te legray h Service 3,140,000 1,955,000 Onl eo 
: asians : oe . “298 0 A T think 4] Ae SUarting Of | Crown Lands... soe 430,000 205,000 205, 
; _ put at £25,000, I think that y ill tin i Interest on Purchase Money 
¥ | I 1 M. Champagne has n ( ‘r-estimat Lue of Suez Canal Shares, c AG) ° 
i £ 4} ; oe f 1 1 Sardinian Loan, & 715.000 422,258 — 443,46) 
i} bu ss Which he disposed « th ympa \ he sac bi ~ 7 : 9] 1,029,49 
‘ ? . tt} ] i f and ' I t fy ) Miscellaneous 1,730,000 1,210,216 —-~ — 
os } hoy t ead Of and manages t t tui bas n are 
) ahiliy ; + “or oa . _ wre = eal 10 1,414.00 
i = l ab s when it was solely and purely The distri Total Receipts 107,110,000 55,521,474, 55,480,955 a 
,1 of * i : - : : cea dad 
j My 1 ” ears earnings Is set ib pretty « in th port | 
pat ¢ Ly ply the balance in payment of idend the | EXPENDITURE. aiallags . 
2 a . - | ‘ 4 ‘ . + thy f oy + 
wee r the nd half-year at the rate of 6 r cent. | Estimate t of the Exchequer 
: ; ! t half-vear’s dividend on Mav 15th. and with | tor Total tesnee ; from 
J i} vy will receive the s« 1d on Nove 15th \fter | the Year to meet Paym - 
4 ; | I { h \ a ent we ropos t t l Vv 1898-9, , 97 Week Week 
. en | ; : pay = : we pro} : = are including Apl. 1, ’98jApl. 1, ‘9 Ended Ended 
‘a ind y the articles of association, 10 p it. to a reserve Supple- to _o No Nov. 
: ; tund, and then to apply the rest in payment of a dividend of 12 pe: mentary a a 1398. 1891. 
. } ’ } , . stimates ] ‘ i. , 
: | the ordinary shareholders for the full Chere wil Estimat . £ i 
: * : th remain the iustantial sum of £2,403 3s 10d ( VI 1 | £ £ £ £ 
ae ae — a Se ee ore Permanent Charge of Debt 25,000,000 16,479,722, 16,806,17: 
; . n rdan with the articles of ass i yuut there | Other Consolidated Fund = 39 1,000 ° 
; | t i | a eneral feeling tl ' t] har Services 2,010,000 1,100,555 1,104 85: 1526-52 1,120,000 
, | hold oa eee a an Pg recrliigss- Supply Service 79,945,000 45,221,200. 42,135,008 1,52 7 
| 10ld¢ that t would be more prudent i tn tut that oe c27.595 1,130,000 
; . : | ’ aT I ul sh uld be al ri d Lo I We Can 106,955,000 62,801,255 60,046,102 is £ ‘ 
| } t itars | * 
| iy a alterl the articles of as lation It is 10,060,521 9,122,935 
5 q ie A} , rine to suggest it; of « se, I m ike things as | Balances Bank of Engl Se cease earn Se 857,901 744,198 
: ‘ | they stand | 1 therefore propose that payment should be mad Do Bank oflIreland  ..........-eeeeeeeeerer’ 
i \" | in the way Ihave mentioned. The claim by the rs against ee 
asia | the company, mentioned in the report, arose from the fact that Ts 
a | owing to the unavoidable delay in completion, Messrs Champagne TO READERS AND CORRESPONDENTS: = 
: urried on the business w ith their own money until February 9th s ndertake to return rejecte 
; | last. As stated, we have arranged with them to accept the £2,184 The Editor of the Economist cannot undertaase 
. ; rf proht earned during that perl rd and whik h would not in any communications, 
| cast have been available f i—i 
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TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 203; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 





prietors of the ECONOMIST. 


Copies of th e Economist may always be obtained in Paris and Nice 


of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 


48 Quai St Jean Baptiste. 





ALLIANSE ASSURANCE COMPANY 


Bartholomew Lane, London, E.C. 


CAPITAL FIVE MILLIONS STERLING. 


Right Ifon. LORD ROTHSC HILD, 


BONUS YEAR. 


THe FirveentH QuinquENNivM of the Company ter- 
minates on |)ecember 31 next, and participating Policies 
taken out (under certain Tables) before the close of this 
year will share in the Profits to be declared early in 159). 
ROBERT LEWIS, Chief Secretary. 


ROCK LIFE 


ASSURANCE COMPANY. 


ESTABLISHED 1806. 


WEALTH—SECURITY—-STABILITY. 


Paid in Clain 
| Profits divid: 


Chairman. 








vards of 
iongst Policy-holders s upward is of 


. £11,500,000 
4,140,600 





LOW PRE MIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 
PROVISION FOR OLD-AGE PENSIONS. 


LEASEHOLD SINKING FUND POLICIES. 
| Loans on Life Interests and Reversions at Moderate 


Interest. 


| CHIEF OFFICE: 
115 NEW 


BRIDGE STREET, LONDON, EC. 
GEORGE 8. CRISFORD, 
PLICATION FOR AGENCIES INVITED. 


Actuary. 











Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

| Accounts pur -_ tu the Act 7th -_ 8th Victoria, cap. 32, for 
the Week ended Wedne sday, November 9, 1898. 


—— DEPARTMENT. 
-» 46,450,380 Government debt .. 





£ 
11,015,100 
5,784,900 
29,650,380 
46,450,380 


Notes issued 

Other securities .... 
| 7 Gold coin & bullion 
46,450,380 


| 
BANKING DEPARTMENT. 
£ £ 





Pr 2 f (O00 
Rep ors capital .. 14,553,000 Government _ securi- Weeks Total Stock bixct nsols Pay Da a 
| Pele ao . 3,138,608. ties ........ eeeees 20,204,640 Ending. Pay Daye a 
da aera -»- 5,950,398 Other securities .... 26,632,115 aol 2 Date £ Date £ Date £ 
ion, = een we 54,584,988 Notes .........ee00- 19,147,395 1898. 1898. ate 4 ; 18 a. 4) of 92 
ays and other Gold and silvercoin.. 2,370,056 | JanltoAug.10 4,927,761, April 1 a0,19%,, Nov. * ‘ 
bills... 127,212 s.r. 161,808, 29 47,241 Dee. 1 31,900|Dee. 4) 24054 
Sceercecce ’ “—... 121,718, May 12 49.545, 1898. S 1498. re - 
ea 58,354,206 58,354,206 eo. 144,641, 26 = 592, Jan. 3 39 +50 Jan. 4| 29,458, 
cluding Exch quer, Savings Banks, Commissioners of National Debt and | Sept. “a oa See ve 39 5 176 ee. 1 29:16] M ur. 4 25,956, 
Dated Neus, Dividend Accounts. . 7 ate 159.106, July 14 48,842, April 1 37,758, Apr. 4) 30,575. 
ted November 10, 1898. H. G. BOWEN, Chief Cashier. | 28 eRe 132,029 - | 41,262, May 5 35,967, May 28,499 
The precedi FRIDAY NIGHT. | Oct. 5 ae 197,542,,Aug. 12 45,835, June J 39,573 pans 25.908, 
ceding accounts compared with those of the previous|~ ° 12°”. 141,854 3] 51,491, July J 43,952, July $5,149" 
| Week exhibit :-— — , E " res 169496,\Sept. 14, 45,142,Aug. 4 30,944, Aug. 4) 30,944, 
r = Se 135.780, 29|  48,740,/Se pt. 1 ¥),477 Sept a? 
Increase. Yecrease. See 170.141, Oct 13 44,928,/0ct. 3 32,754, Oct. 4, 29,713, 
Circulation {excluding 7-day and other bills) Z sntee ois i eee 145,09€ ? 50,047, Nov. 4 28,242, Nov. 4, 28,242, 
ie deposits g 7-day a d other bills _  @eeecees WAU Cr : ona 
| t deposits a eee oe apr eee 1 771,8 9 | Total, 1898 . 6,869,474 + 999,765 369,403 1,208, 
| overnme ont sec urities vee Sey en a? ae eee caer 355,000 | Correspondng ’ 6 377,237, af 912.849, a 330,710 . 278,089, 
Se +<,60cs-ccc rl eon ee 1,823,056 | total, 1897..) 9)’ 86,916 + 38,699 + 29,139, 
BE eee seesecnsvsvccsacs, fee eae 147.889 soabne + e | Inc. or Dee. } + 492,237, aa + ota ee 17" a 10-487 
NOON tk 0¥0b seuhina chien ss adheeanaeeeeess Se eetainle | ne 112%: clade ° 
The acy at Tee ee eeeen se 417589 Gross total in 9 2.61 42.123 
e f Wwitse ca ratte eeseeeeeeeeeces FLED seseeees ; 7.491.231 1,113,682, 24,040 ee 
| both ing shows the amount of the circulation, B ullion in ; ee tses 7574853, $i 11162866) .. 380,554, 290,681, 
| and Rab ~~ nts, Banking Deposits, Banking Securities, Reserve | Inc. or Dec.| — 85.572, oo T pe: * pm : sheat 
— of Discount, for three months ending November 9, 1898 :— in 1897 ..f'= 10% a : - 
oa ee a emma nena eae 
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| ¢ oem and Post-office Orders to be made payable to the Pro- 
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et 


ae eae 
— ad 
Gold r tion Securit » Ot 
Coin and] ,'2 trom . —_ * in 5218 
Date. |}, 1a) Al . (excluding ey : =i3 
- Bullion. Abroad or Bank Pos Deposits Banking Reserve. [5 2 
Seen. | Bille Depart ea 
xport " ; 3 4 
. ment. ons 
S 
1898 : . 
Aug. 1734 on een ee : £ £ £ £ ‘, 
Aug. a oe 168,000 ir 28,012,050 50,243.01] 44.632.849 172.827 1712 
31 9,009,542) 50,000 out 27,750,840 49,754,818) 43,807,820 24,120,502 482 
Sans vi ” Je £10 39 O 0 it 27 3 395 49,244. 38% 43,760,383 23. 867 823 Aga 
sept. 14 y 1, ” 61,040 48,401,125 43.061.92 3.791.011 49 
* porpted Beet pe-o t 27,429,180 48,595,981) $3,002 792 94.991 6292 49 
21 55,804,885 381,000 297,109,665 46,022.443, 40.962.510 23.495.218.50)2 3 
£5 35,116,964 +000 out Z 114.200 47,169.272 43 154,899 2 462.764 47 
»t 1. OA : . Jel : 
Ov : von ‘i 62.000 ont 28, 160.4 4 105.07 433 AA 20) 32% ; M4 
51.19 Jo 419,000 t 2 Od c 43.640,90. 41,142,0 6 20,291. 376 | 4 
) 51,143,744) 247,000 out, 27,311,860 42,020,249 39,180,059 20,631.881 49. — 
, a 1,608,431 191,000 27.1 ' 14 tp 40'109-311 2 = - : 
Nov. 2 1.872.547, 44 OO ir 5947 » ( . + 
AY l si 
92 ,020,4% 236,000 ir 27,302.98 135, SRE 6,556, 1,517,451 52 


Subjoined is our usual table, affording a comparative view of the 


| Pank Returns, the Bank Rate of D int, the P f Consols, the 
|} rice of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the } late a is ten years 
back, viz.: . 
At corresponding dates N ? . | Nov. 1) . l \ ; 
with the present week. 1888 189 ] 998. 
Circulation (excluding £ 4 & $ £ 
Bank post bills) .. 24,828 25.907.9 : ' 02,985 
Publie deposits vee 4385.9 : i é 150,398 
Other deposits . ; oe+| 20,480,432 49,2 4 584,988 
Government securities... 17,069,966 14,2 13,7 10,204,646 
Other securities .... 19,724,147 25,7 BS! 2 ; 4 26,652,115 
Reserve of notes and coil 10,982,721 1,839.8 . in 1,517,451 
Coin and bullion... ‘ 196i] 10,947,768 3 i 8+ 2,020,436 
Proportion of reserve t 
liabilitie ; H+ 3a + 
Bank rate i dis scount o% Bo, 1% 4 
Market rate, 3 months’ bills 3 
Prise of Consels* Conmees Ji+ ] L104 Li 109 
Price of silver per oz 43hd 3 i 1 d i Pid 
Average price of wheat 32s 3d 268 4d 31s 6d 33 1 Rs 4d 
Exchange on Paris (short)) 25.28% 35 B5.214-254 25.224-274 25.174-224 2 ,-38 
— Amsterdam (short 12.1: 12.22-3 12.13-24 12.1-2 12.13-22 
Hamburg (3 months)! 20 8-62 20.64-68 20.65-69 20.53-62 20.72-76 
Clearing-house return 117,513,000 152,405,000 139,910,000 158.117,000 14 16,000 
* New 23 per Cents. —Goschens. 
The amount of the “other deposits,’ compared with th ther 
securities,’ showed in 1888 an excess of £5,756.292, and in 1895 an 








excess of £23,502.974, in 1896 an excess of £16.17 


1490, and in 1897 
an excess of £8,790,164. In 1898 ther 3 


is an excess of £7,952 


In 1895 discount rates had advanced, owing mainly to the un- 
certain political outlook. Best three months’ bills were quoted 1] 
per cent., which was much above the rate that had then 7 riled 
for a considerable time. Jord Salisbu: peech at the | lhall 
banquet had been anticipated with intense interest, in consequer 
of the cr.tical state of affairs in the Mast. The speech had am 
reissuring influence, and the effect f a panic which had rred 
in the Stock Exchange were largely removed, though Turkish 
stocks still remained depressed. 

At the corresponding period in 1896, the money market was 


under the influence of uncertainty as to the course of events in the 
United States. The result of the P lential election had brought 
about a great revival of confide) in New York, which was not 
shared in to its full extent on thi The Bank rate stood at 4 
per ce nt., and market rates were ! vest three months’ paper not 
| being taken under 3} per cent. The firm tendency was accentuated 
by a sharp rise in the Indian excl to ls 33d i This 
gave rise to the possibility of gold sh nt td 
In 1897 at this time discount ra vere steady, t t rate 
for best three months’ bills being 2) per cent., and 1 Dank rate 
3 per cent. The demand for loan money was goo id the 
| occurrence of the Stoc} | mul ettlement Ippo { rat 
Lord Salisbury’s speech at the Lord Ma nd la 
favourable impression on th Iixchange HH were 
entertained of a settlement of the engineer strike by the inter 
position of the President of the Board of Trade 
The following figures from the o il returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 


Special days are given sep irately, together with the total increase 


or decrease to date in each cas 
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| 
. 
' — 
: | 
* t pt | SPAI 
tae ' PROVINCIAL CLEARING RETURNS. - : 
me ueet - & Nov.5,  Oct.29, | N ao 
mime? - ' LKY8 18y7, Inc. or Dec. 1893. 1898. 1297 Weck! Last Yeas 
oF =e | d a 7 sae seiinbideiecnisdaailcianasiiaaiaaszaene ASSETS. : £ 4 & £ £ aan 
a ee) = —. ; > o AAT ORIN 1,062,000 11,062,000 9,22 + Lar 
a? af ie ' it MA sSTER ‘ oe £ cs > £ bs ky Silver ea ext 476,000 5,394,000 ] i} vy seine 
‘art ] cl. oJ 166,570,209 159,991,200 +6,579,000 4-11 Foreign correspondents’ 6,930,000 6,884,000' 1,5¢ WO4 5 420,000 
im eet | ) 1647.70 4,234,300 + 413,40 9°76 Loans and discounts . 45,434,000 46,091,000 25,892 200 + 22,542,000 
f mee i 7 ah te is dutised ial on = % ont 15,140,000 15,140,000 15,5 — 420.000 
’ a 71 ons NOR oO > a rea : lild OLE : a ‘ 
ie 3 . see 271,217,900 164,225,500 46,992,400) 4:26, “en 12.320.000 12.738.000' 9 deena 
Bi : ? j ee ee ere LAABILITIES. 
Ao ¢ ' 7 enAnn E90 — ; 
e) i a || TEP PO ‘ : Cireulatic a apenas sane 58,502,000 57,991,000 47,559 11,000) + 10,743,000 
aan e a Pi i Jau. 1 to Oct. 29 ...... 105,884,100 99,844,000 +6,040,100) 605 | Deposits and current, |... 5.234.000. 20 900 + 14:974,000 
Mech | 700, 2.769,700-— 380,000, 13-72 _' - 0001 + 18;904 
. t i oe oo oe st Ea ye _—— 
+) i ; + an one \- 1 KERN] f BANK OF RUSSIA 
eid Total to date........ 108,273,800 102,613,700 +5,660,100, 552 : ~ 
ats | $e 
> j — —— —./_s ———— 
|) Me | BIRMINGHAM ; os are 
pr St) 0ti“<it*‘ié‘*@ai*WSC(iCSTan. 1 to OVctb—. 2... 47,175,800 46,655,300 + 520,500) 1-12 ASSET Oct, 25. | Oct, Last Week. 
7" * i 7 » 10 SAD rr ry “77 £ 
Tie 4 1,592,200 1,449,700 979000) 6°75) Gold. eee ee ce ceseeceses+, 95,300,000 | 97,39 2.095,000 
Prat. . emesis semetcigle lame | i abroa Fa 1,467,000 | 12 1000 + — 266009 
i oY $8,528,000 48,105,000 + 423,000 0:88 d subsidiary coin. 5,953,000 : ” 150.000 
‘ OE aes : S$ r nd short loans 15,603,000 15,14 00 + 456.000 
7) } at ai al , — ae ! as ms 7,009 9,521 0) + 46,000 
: IN-TYNE Securi belong to Bank 3,161,000 _3,1535,0 (000 + 28,000 
ae ) 15,8 1 587,100 +4,279, 109 3°63 | Th ry debt cs 17,500,000 | 17,50 ) : 
1. iM ag a eae aru Cae 23" 10.2 M ineou ai 2s 2,765,000 2, 7 
ae: | 5 1,393,300 1,261,700 + 131,600; 10:34 | * hs At bse oe ys 71,000 
ait 4 i um jue by branches 
‘a ween eee PIRMUTIAE «ic weeas v4 298,000 298,000 
fe. wecek te 06©6©6©6™C«wmECt™”™”:COS'otal to date........ 99,500 50,848,800 + 4,410,700 8:67 eT -” _ —_-_-— 
s}) ee eee 146,194,000 147 1,082,000 
eh Luis 
§} y F i ait ci \ n cil ! en 74.681,000 4 000 110,000 
ry ; ' { ) eee 21,786,300 21.251.900 534.400 9-5 | Ca 1 of the 5 313,000 ; . 
ul ° ’ (i Rar VW 1500 z 1} © enurre ‘ounts 35,402. 000 oo — 801.000 
| : } ° uniidantd nei tenis 2,0 -" 1 isury accoun oseceee| Sd)007000 | 2 + 527,000 
a4 ; a —| —— Sa | oF: eeeoEs . 5,117,000 39 278,000 
is , 3591 WW l 837.000 + 554,900 2-5 Balance lue tol nches and 
ab. ; RTA AMA 1,924,000, 2 000 — 640,000 
' ¢ + — —— ae 
mh. 1 the latest weekly accounts publishe d by 145,194,090 | 14 100 1,082,000 
A ( 1 the New York Associated Banks are | 
: 
rh ist ! \ tatement and with the corre- | 
qi : year NEW YORK ASSOCIATED BANK 
ut ls ; i] See 
LB ve iI BANK OF FRANCE. Nov. 5, Oct. 29, | N ; s 
' % 1] 1898. 1898. Veek Last Year. 
Pe r ASSETS. £ £ ee Pr 
ai parat Increase | Specie ...........++-ee+-, 31,488,000: 32,270,00 784,000: +11,050,000 
s3 : ‘ Nov. 1 r Decrease Legal tenders .... 10.774,000' 11,028,000 254,000 — 4,644,000 
peak ° 1898 1897. . Week'l Year, | Loans and discounts . .. . 155,770,000 133,446,000 Li 2,524,000, + 20,953,000 
ie ; ast Week Last ear. LIABILITIES. 
ne , i s . ee ee 3,126,000 3,108,00 _ 18,000 84,000 
oe . 2 - & £ Net deposits 153,818,000 152,314,00 1,504,000 + 27,350,000 
11,000 73,328,000 78,333,000 + 43,000 — 4,962,000 | * hp a ata ye 
.* \ 3,782,000; 4 ) 48,221, 0 - 104.000 + 5 1/000 Reserve (Specie & Notes) 42,260,000 43,298,001 138,000 + 6.40608 
aw i {| 4,000 14,164,000 14,104.00 ; Legal reserve .. ... 38,454,000! 38,078,000 _ S16 NOU) + Tae 
ie | D2 ,015,0% 252,00 147,00 5,317,000 + 5,868,000 | Excess of actual reserve 5,805,000 9,220,00 14,000;—_ Sai” 
,% } . . . : > } aie Le amen the Austrian and the 
1,000 152.471.9000 148.203.0 127.000 4 075.000 In the above tables the Reichsmark is conver he J sae he 
; (  12'706 * ‘lt 432. "9 1000 : y OD Dutch florin is 1s 84; and the france, lira, and | ) per £1, American 
} iy l 0: 18,973.00 19,1 A ‘000, — 830.000 1.003.000 | currency is reduced into English money at 4s pe: 
aah : . ’ 
tt ‘ AUSTRO-HUNGARIAN BANK Discount and Loan Market. ims required at 
} 4 - 1 lercge. anec 0 
: , 5,9 <i Nov. 6, the Stock Exchange settlement wet large, speculatic n 
i 1898 —_ - an eee pow pe. having been re¢ duce d to a very low ebb. ney, however. has 
\ ».478,090 29,513,000) 31,669,000 35,000 — 2,191,000 | heen in fair demand, the Bank having continued its efforts to 
Silva 49,585,000 10,404,000 10,304,000 21,000) + 79.000 * : : ss a a t 23 to 
. 42,850,000, 17,254,000 549,000 + 5,033,000 | retain control of the market. Loan rates have ranged at 4 
4 ‘ | z for seven-day 
t | 61,112,000, 61.826.000 58.828.000 714,000 + 2.284.009 | 9 per cent. tor day-to-day , and 3 to 9; ! 7 a aie 
. loans. Discount rates have been som it diffieult to mi 
: NATIONAL BANK OF BELGIUM. ‘+ the German Bank 
tik i ——— | tain, notwithstanding the further advance in the German , 
2? nO 9, Oct. 27 N« 4, | ris} e +i fan) fowar 5 
raat 1898. 1898. 1897.. Last Week Last Year, | rate. There has, however, been a further stillening hs’ bill 
ry ASSETS £ £ £ x i os ’ : =. het ‘ee ntbs Dlls 
ti ? i i bullion ........ 4.381,00 4,162,00 4,301,000 219.000 4 eR | the close, and t »-day s lowest rate for Le thre¢ ” sade 
: C _ “tne »- 17,252,000 17,294,000. 17,354,00¢ 42,000 102,000 | ig 22. and occasionally lenders stand out fora fraction hig R, 
rik . = : ae : oir : : . > al — ions in 
: in circulation ...., 19,925,000, 19,931,000 18,917,000) — 5,000! 4 9,000 | The Bank Return shows the effect of the !}ank’s opeeans h 
“i { t nts 5,275,001 5,152,0K 4,252,000) + 121,000 — 979.0C an : 7 ; ° : Other 
i} : ~— 3090 | considerable reductions of the Private Deposits and latter 
* BEIEESIANDS BANK. | Securities, the former being £1,771.879, and the wo 
& — | P nt Securities 
if : at Se | Meee, | ete | £1,823,056 lower than last week. Government Seeurtl one 
a 1536. 893. 897. sast Week Last Year. Jd amounts 
ae ASSETS £ £ £ £ £ show a decrease of £355,000. The sto ie pe turn 
By S Coin and bullion—Gold 4,315,000) 4,315,000! 2.628.000 ; + 1,687,000 | a ss ; -. ¢ha previous Return. 
on Bliver| G&2iee! Gnsene0| Gergen 15,000 ” 25,009 | £92,020,436, or £147,889 more than in t - and there 
-—. ) nd nc ne »< c ( ‘ / rr ’ : . f > 000 ( 
De : , p advances. . 985,000; 9,028,000, 9,892,000 + 955,000+ 91,000 | Gold came in from abroad to the valu eres home 
i : . : vehi . 4 27A2 OO he ht 
, t + ; reulation .... 18,452,000 18,119,000) 17,819,000 + 313,000 + _ 613,000 | was consequently an expansion of about £590. i - d, de 
ior : i t ~ test 1,636,000 1,026,000 435,000 4 610,000 + 1,201.00 : ’ oats i j J id : nand, . 
em i , 01.000 | circulation. The circulation of notes, on the other me 
’ | ; > , r¢ . 
r . 7 . serve was 
4 4} BANK OF ITALY. | clined to the extent of £269,700, so that the Rese ped a ie 
: , A798; Wea FY ae - — ” Bi ates 1.517 > 
‘. @ Oct. 20, | Oct. 10, | Oct. 20, mented by £417,600. The total is now £21,517, a 
Ph f i : ' i b 1898. 1898. 1897. Last Week Last Year. X ivher than last Ww ’ 
he tee 
4 


bullion cecessecs . 

Foreign gold bills 
Silver : 

State noves & small chnge 
Discount and loans..... 

Public stock & State loans 
Credits, internal & abroad 
LIABILITIES. 

Note circulation 

Current accounts 
Deposits at ne 


ASSETS. 
Coin and bullion 
Discounts and advances 
LIABILITIES. 
Notes in circulation .. 
Current accounts 





or peaseesetealtibitagradilindtadimenmne- di aan a wy & 
ee ee Pee, Fn ema a 
abs a Vie ileal? Peak hinge Fy 
, at * ins 6¢ tigi it FO aoe ee 
an ER wer re “ > “ 
4 fe . « ~ 4 
. — - . 
| 
} 
| 


12,048,000, 


12,108,000) 12,303,000; 60,000/— 255,000 | 


3,006,000, 2,848,000 3,329,000 + 158,000. 323,000 | 
2,278,000) 2,274,000 2,340,000 + 4,000, — 62,000 
917,000} 754,000, 1,092,000'+ 163,000'— 175,000 
7,818,000! 7,726,000 8,344000+  92,000:— 526.000 
8,734,000| 8,734,000! 5,105,000 a + 3,629,000 
5,976,000| 6,120,000 4,909,000— 144,000 + 1,067,000 | 

— 215,000 

| 32,171,000} 52,386,000, 31,382,000 '+ "789,000 

5,866,000| 3,702,000, 3,423,000 + 164,000\+ 443,000 












at 523 per cent. 


The subjoined table shows the rates quoted row 


during the week :— 


| Pri. | 


% | &% eo 
4 4 








2,572,000, _5,558,000| 5,458,000 _186,000|_—-86,000 | Bank rate............csseseseese: 4 
| Market rates of discount :— ' 
IMPERIAL BANK OF GERMANY. | 60 days’ bankers’ drafts ........ \3 \3 3 
an eae a Smonths’ do ........scccecess 3 \55 3h 
Nov. 7, Nov. 1, Nov. 6, Demet BO ...icccsuecocteontl ifs Sys 
1898. 1898. | 1897. |Last WeekjLiast Year. | 6 months’ do ............0e04+8) Sik 3 
£ £ £ £ £ | Loans:—Day to day.........-. eos 5 2 
36,466,000) 36,409,000 40,598,000! + ae i, none are # 5 
48,177,000, 50,135,000, 39,956,000.— 1,958,000] + 8,221,000 | prortnignt (at last Settlement) .. ‘ b 3 
i | itallowances :—Banks...... 
= 53.2080 60,566,000) 57,042/000|— 1 \+ 2256000 | Discount houses atcall ........1 
..1212] 21,081,900) 32.1 76;0001 20'82spo0l— Loesapols “aseeen |  iscount houses at-call ...,-..»} 
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November 12, 1898.) 


_The following is a comparison with previous weeks :— 


ee Bank Bills. Trade Bills.* 
Es Months. 4 Months. 6 Months. 3 Months + Months !} Months 
ws P % af % ‘ o . a % : - % : . % os 
2 4 5 5 Z 2 2 
AM } 1 i 413 2” 23/28 3° 
19.., 3 13 fp 2 14 2 | 12 i 24 4 
26..| 3 18 23 14 a “ees 
2 2 2 ot 23 3 
~_ .. i 2 24 2 3) 24 24 
16..| } 2 24 2 42 eS 
23. i} B “<5 3 3 33 34 
32h 2 8602 | 98 22 3 ge 
Oct 7.14 a 23 3 3 a 
14, .|23 3 33 4 33 4 32 «4h 
91. ./34 32 3 34 32 t'¢ 4 4h 
28. .\34 ‘ 3h 2 4 } 44 
Sone 3h ? 38 33 ‘14 4 41 
~ an 23 2 33 33 4 3 1 
~ * These ra from those current on the very best paper to those paid 


Bank rate is usually required. 
Produce Clearing-house 
r silver, spot and future delivery :— 

——-_ November. 


on bills for wi 
The Lon 
quotations | 





Delivery. i 8. 9. 10. fk, 
Spot -” « Bes Be. OH . B 
November . 2713 .. 2742 .. 2732 .. 2713 .. 27 
December. 5 | are <= Ota Me an Ot 
January .. 27 ite -- 273% .. 271i .. 278 


The fol! from Messrs "Pixley and 
dated Nove: Oth : 

Gold.—B fine, 77s 94d per oz standard; bar gold, y artin g, 
71s 93d per ndard; United States gold coin, 76s 5d } 

German gold 76s 6d per oz; French gold coin, 76 
Japanese yo! bd per oz. 

Silver.— Ba: er, fine, 282d per oz standard ; 
taining 5 g 1, 287.d per oz standard ; 
4 grs gold, 2% er oz standard; bar silver, 
28d per oz ard; cake silver, 30;';d per oz; 
27d per cz. lyver, £7 4s, 3 per cent. 

The Ind uneil on 


Abell’s Cireula 


discount. 
Wednesday 


4s.4,000,000 nittances on India. The te d rg amounted 
to Rs.16,57! 3 29-32dtols 343d. The following state- 


ment gives th: ult of the sales from the bk 


current fina ir: 





Rs. £ 
April 1, 1897 Poh GBs TORR. icccshsse 141,839,327 .... 9,097,281 
Bere NOY. 1. 1808... Sie stcgccwenens 147,111,621 9,764,605 
MEM ROT, cis aces esentceriievaeeeee « 4,020,000 268,006 

151,131,621 10,03 2611 
Allotments ce last Friday :— 
Wednesday ... 2,000 in bills on Calcutta......) At Is 3 78d, about 
” . ve 165,000 in bills on Bombay...... 90 per cent., 
” : ‘ i 000 in bills on Madras ......) ab in full, 
.243 in bills on Madras ...... At ls 3 31-32d. 


Next week }'s.4,000,000 will be offered. 

A branch ovds Bank, Limited, will be opened at Seven- 
oaks on Monday, November 20th, under the management of 
Mr H. W. Hudson. ; 

Mr J. W. bi pps, M.P., has been elected chairman of the 
board of th suenos Ayres and Pacific Railway ¢ ompany, 
Limited, in t! ace of Sir Gabriel Goldney, Bart., who ha 
retired from ‘ tice, while retaining his seat on the board. 

The Comn mers of Inland Revenue have entered in 
agreement with the Corporation of Birmingh: mites the com- 
position of th: stamp duties payable on transfers of further 


issue of £1,000,000 Birmingham Corporation 2$ per cent. 
stock. 


Mr F. W, | 
the Merchant 
board. Mr J. 
the bank. = 
\ The Secretaries of the Central Uruguay Railway Company of 
Monte Video, Limited, the Central Uruguay Northern Exten- 
— Railway Company, Limited, the Central Uruguay Eastern 
xtension Railway, Limited, and the North-Eastern of Uruguay 

lway Company, Limited, officially announce that on “and 
, the oflices of the e rm s will 


to 128 


noved from 6 Finsbury circus, E.C 
‘ildings, Old Broad street, London, E.C 
completion of their new offices in River Plate buildings 
construction, 


- LONDON COURSE OF EXCHANGE. 


alme ‘Trston | Dt 


, how 


Price Negotiated on ’Change. 


(6s 6d per oz: 


bar silver, con- 
bar silver, containing 
containing 3 grs gold, 


offered for tender 


; ; 
cinninge of the 


supply the following 


Mexican dollars, | 


ito an | 


nau has resigned his position as chairman of 
nking Company, but retains his seat at the | 
n A. Gordon has been appointed chairman of | 


, pending | 


| than of late, but 


O: Usance. | the publie to depart from its attitude of indifference. There 
Nov. 8. Nov. 10. . , adkirtine aativitey it’ the Mintho i or 
ais ee re |! are some signs of returning activity 1m i INI ys market, the 
al ee ee Cheques! 25 333 25 383/25 333 25 383 | month's output from the Transvaal being exceptionally heavy, 
thes 0c Shi BBB Se 2 2 ze & | Home and Colonial Government Securities.—Consols 
Ns seve wvcegies) Atsighs 12 13 12 23 12 13 12 25 | have moved up quite sharply during the past two days, and 
Smonths' 12 34 12 42 12 4 12:43 vate. in fact. touched a higher point than for several weeks 
eens ehb Seek bees sMbne need is 2072.20 7,20 73 20 77 have, in fact, tou MK ‘ ! p! € 7 uy ; oe x 1103 
Vale RES TE » 2.20.72 2 76,20 72 2 76 | past, business having been for thes |Jecember acco int LU4. 
ma and 4 a: ane ” 2072 20 76'20 73 2 77 | Bank stock has advanced 2 points, andthe India Sterling loans 
OUND . oo iiss ceds » 4.12 213 12 263/12 22 12 2 | a tl list ask. The onli eed 
nitees BGR cro cits ctendas | 25 574 25 624 25 576 25 624 | ate quoted j to 1 high in 1a5t Ween. le only movement 
SP 0 obhis dle. cas ehocts. : oat 25 r oH 25 | among British Corporation stocks is a fall of 1 in Brighton 
nim aa. tt } 2438 24is 24ts | f - alf Cen "ery few nsactions have take 
spies, i han. te. : 2740. 2790 “82h 27. 923 | Two and a-Half per Cer a Vet) ew tan uC Maps A . a = 
wiien Ss; bac ” 32 324 1 3a | | place in Colonial i f ‘ put an : ot he a ced ~ sanada 
de ee sevens i. Ate Sen 4 iW ale s Four per Cent. Inscribed stocks, 
Wh vseddden. ce » | 25 90 2 75 25 6% 25 Tah | and New Sout! I , 
LT 


| ment oecurre d in the Ist. of emi panic on the first intima- 
tion of the Fashod ifficulty. I ise in Internationals 
however, comparative t, but avery pronounced advance 
| had occurred in Argentine and Chilian secu » leading 
Argentine stocks having moved up 4 to 5, and Chil 24, to 34, 
Amongst Home Rails Caledonian Ordinary, | it Eastern, 
and Midland Deferred ¢ ic] rad up 4 highs , South Ka tern 
Deferred had risen 3, and several other leading stocks 2} to 23, 
_ the American market there was a ris f 6 in Louisville 
,» 44 in Milwaukee nd 4+ in Denver Prefs. Canadian 
Pacific shares made up 84! ; compared with 814 « fortnight 
| before, and Grand Trunk First Preference had ris+n 3, from 


604 to 63}. 


| tone has become distinetly favo 


Lord Salisbury’ Guildhall, though some anxiety 
is still felt in re rd to the erlousness ol pend lestions 
| apart from that which } been the cause rf recent friction. 
There is on balance fairly substantial se in British and 
Foreign Government curities and Home Railway stocks, but 
| the rise in American | Canadian railway securit is still 
more pronounced account of the result of the American 
elections. In the Indust department a firmer tone prevails 


eS ee 
revert 


THE ECONOMIST. 


et cee a eee 


1635 


| The discount quot 


4 itions currént in the chief continenta 
cities are as follows: 


Se 4 open Bank Open 
vebit Viarket. Rate. Market. 
Paris aise aie at 19, 98) 2 Genoa...... 5 3} 
Berlin...... 5,N 8) 42 | Geneva .... 5 Oct. 25, 98) 43 
Yr) + < A? y ¥ cy ¢ ae 
Ham rg 8) 42 | St) Petersbrg 54Jan. 23, 98) 53 
Frank t 4 os , Madrid .... 5 Junel7, 96) 5) 
Amsterdam, @ i 24 Lisbon oe 6 Jan, 25,91) § 
| Brussels .... , 2¢  Stockholm.. 540ct », 98) 5 
| Vienna +3! + Christiania . 440ct. 10, 98} 43 
> oe r ‘ : . 
Ron cee ») 5+ Copenhagen. 5 Uct. 17, 9 
ko ee 34 
¢ } ; 
\ re led ai tions are 
- % 
N \ l ( ’ 5 
Ty ] 
1) t j 
FOREIGN RATES OF EXCHANGE ON LONDON 
it 7 
Date { ‘ | Usance., 
Par aft 
I = 
Br S : t 
Ar - 
Berlin t 
Do a 
Hai ‘ 
Frantk t 
enna ° 
re DY yh 
Lishon 
ladrid I 
Italy 
The fc Llowll Lie ndardas tft i } 
nm ipal gold - 
I lk 1 ( ‘N ) 
+p. ( perl 1@ lor ) 
) I I 
25.124 ee e agst us 20.3 > p. mille agst } a 
The lat exchanges are: 
French ‘abt e” exchange 25f 35hc, or 52 per n 
| German short exchange .. 20m. 444pf, 
|! New York exchans asec ai . 
“Cable transfers it ———s' 
r c 
THE STOCK MARKETS 
The account to be arranged at the settlement this w as 
of « xtremel\ sinall dimensions, pe ulation i} y i 
appeared. The money required for Stock E 
| : 
was obtained at somewhat easier terms than at the « { 
| October. Notwithstanding the patiors ton that had « 
during the fortnight. pric¢ howed an almost universal im- 
provement, that being due to the fact that the previous sett 


been very restricted, but the 
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iwable since delivery of 


there seems little disposition on the part of 
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—— "Losing Prices———— ———-—> French 3% ....... ait sia met ee 2 te a 1M - 
C.ast 1 Move- Do 34% coeds coed¥ecVesbeoded 1034 44 .. 1034 4 re o) “a 
Friday Sat Mon. Tue Wed. Thurs. Friday ment German imperial 396 189) ..... 92 ae ae ae 


a Greek 3884 ......055+sh02, hemes ud <i as a an. 4 otk be _ 
42. 434 4 bas” stl 


TS 
Lo! {7 % Unt Ly Io Monopoly Wa eee 42 

' 

| 


1 24%, red. 1923 1082 9) 10%! 2 13 g 1078 £1095 {109g 2110 $+ 14 | trongarian 4% Gold Rentes 54 5 
Do ac Dec. 1 .,109% 410% | 10%@ 2 1098 {109310 109310 110k B+ | Italian 5 Rentes ... oe oe ; , = "> ee ae 
239° red. 1905 ...... 103 » 103 45 4 5 104 - 104 5 103 5 14 5 . Ae ree Po wees see 4 ae 4 om a oe. 
7 ; . Mexican Guise sakeueere 97 3 ee 984 + c 
4%, red. 1905 108 10} 6 104 5 104 5 ‘104 5 104 5 11094 54+ 4 | peruvian Corp. 6% Bonds 384 94 3} oh. + 
r cde vans 3% Stk. 1084 9) 1084 94 1044°94 LORA 94/1084 94 1084 94 1084 94: .'. ; Portucuese 3 See Bol 22% a. 7 i ) 39 
i) I tock : 8 $48 53 343 5549 SA 350 5 1350 5 (550 ~ + 2 epenion Ow SH, oon cenergcces 102 4..102 | ‘nm - ad 
It oina red. 193] 13 4 113 4 115 4 LD3S 44,2034 491038 441135 43 4 b | Spanish Now Sealed 403 1° nd 101 | -» 102 
0 et, 1948. , 1054 64 1054 68 1054 64 1054 641054 64/1054 64 1054 64. . Parkish 34% 189% ......... 2 9 1. 983. 9] i 412 .. 9 
Do * 1926 “7 g Qi R74 Ra 873 84 88 9 gs 9 B84 94 4 14 Do Seri a —s rs 4 ; Hoe af To. : 8; $ 984 
1 Rupee Fmiaced 61 61 2}61 2 61 2,61 2/6) 2 61 2 United States 4% 1877 ........ 42 6 ..N2 6 | * Rr 
| Met rs. 34 1 7215 71115 7 18 7116: TINS 7116 Wi¢ 2 Do New 4%, ; "112 32 |* JR 20 2s 


EEO Pe i ; l 
ror eien Gciv srnmenf = Stocks, Then ore pea eful asp cl Venezuela 35°, 1881..... o00 89D 4 on a } ee 33 = 32 
hati s has given rigsetom ore confidence on the Gon- 


Uruguay 34% Bonds .. 414 :. 413 23 ’ ‘lh 4] 





_— 





British Railways.- Several circumsta e favoured 

es, und the movements in Foreign stocks are all | an upward movement in Home Railway st ie principal 

her } ss. Spanish bonds have risen ®. and there is, of course, renewed confidence in the m: e of peace, 

udvanee in Portugnese, Italian, and Turkish, while | others being the slightly easier terms on wh mOney Was pro- 

loans have risen 1 to 2 generally, In the South | curable at the settlement, the scarcity of delivery, 

n department, Argentines have again shown consider- | which occasioned the closing of * bear” nd favour. 

th. on account of the rapid fall in the premium on | able traffic returns. One of the stock favour at 

rn been aouoted during the week aS low 3 7 prese nt is Midland Deferred, which n li this 

bonds have risen 2, and several others } to 1. | week, bringing the price to 88}. which « res With 833 

| Chilian loans are also. marked up, while Brazilians are | on October 25th. North-Fastern and Nort estern show 
maintained at last week's prices. Uruguays show a smaller advances, and Great Western i vhtly above 
ibstantial improvement, and there is a rise of 3 in | last week’s quotation. A pretty substantial ad ce is recorded 
bonds. The following are the principal rates for ,in Great Northern issues. Great Fast sen as much 

enarrs¢ d ul tiie ettlement ° Braz ilian 1889, Gre ek a ot, and Metropolit un stock 2. l| i ‘ks of the 

Mexicans, Portuguese, Uruguayan, and Argentine | Southern lines have been quite buoya ighton “A” 
4t06 per cent.; ditto 1886, Spanish, Turkish *B,” | alone lagging a little behind. The Scot ‘s have also 

C. iD, | Ottoman Bank, 3to 5 per cent.; Italian, responded to the improved tone of the m t. North British 
nt.; Peruvian Preferred and Deferred, 5 to 7 per | receiving most support. The followi the principal 

Russian. 2 to 4 per cent. rates for continuation charged at the sett t :—Brighton 

TI ving are the latest el sing prices, &e., of some of Deferred, , tO 153 Caledonian Defer 3d to 1s 9d; 


+},, » chnalkce - Chatham, 9d to 1s 3d; do Preference, { Great Central 
“Making-up” | Deferred, 3d to 9d; Great Eastern, ick; Great 


esing Prices— Rise Prices Northe) leferre dto le: Great est hack .& con. : 
Last Week. To-day. or Fall. Nov. 9. Oct.25. thern Deferred, 6d to 1s; Great \\ k ig con. 




















| Argentine 5Y,, 1886-7 .. -. SOF 894 99 .. 4 2... 893... 854 Midland Preferred, do Deferred, and Met i to }; do 
{};, ‘Ditto 1901 Funa a BEM. oh + 9+. W.. Bf | District, 9d to 1s 3d; North British, 1s ; 61; North- 
) ‘ nai Cedu > 56 i s ie 372 £ » . , , ss 
Bra 1°’ Bonds. 1889 M4 53 44 i as. $f astern, + to 3: North-Western, t South-Eastern 
I : ee P os Z ce y eo »L4 ; , : 
Ditto W. of Minas tote A dee. BEG Beesce ‘as 08) ae Deferred, 3-32 to 5-32: and South-West red, | back to 
, nf 1892 ‘ } BD. oe BB D ue.4 / os) an on ae ve 
i} C} 129 2 OD . moni 42. a... SS even, 
1} = lest 1894 96° 8 6 Bas oe -. 97 .. 100k The traffic returns of eighteen princi) lish and Irish 
it: mewn Unified Debt .... 1 ME Ge o.. ot ce 107’ log =| limes, as given in the subjoined table, n increase of 
ee erted mE mee 8 ast) 8.0 ke 1013 | £61.237, equal to 4°5 per cent,, for the v ompared with 
{| . er setesieeeeesensi “= $$$ _____-____ — ee 
i} 
HOME: RAILWAY TRAFFIC RETURNS. 
R : Div. 9 wie To Receipts for We ok : a 
even il 1 per ended Nov £ Trafic Cost 8 Aggregate Receipts this Half-year (gcregate 
Anni od kz ca |per Mile eee ital Miles Open 
: = Nane of Railway. te 2 a per per oo - _ s Half. -year. in 
Gro Work Fixed Dais eb 2. Week = Passengers, &c Goods, & 
R g Ex Oh >. a8 ke von Mile. | & - - a 
ceipt ao 57 1898 1897 3 1898 1897. 1898 l 48 1897. 1898. 1897. 
x 2 4 ‘ ENGLIisg. z > z ——- ; : : = ; 
| al 4 sit. lpacts ee 8.7) e7isist: lit B6SiSlone >| * 7 . 15543) 31} 3 
1 49,404 n Cambriar 2.172 473) 4 > | 19,667|" 6 73,112 72,305 59,649 4 125, 120,444 250 . 
ae 2 14a « 2 | ivbvion Sas denk (ane ,51 39 «BS 652 6! 40,897 73 50,397, 48.612) 151,683 123 195,030 175,499 159 Jo 
| 10241 749.413, 417,274, 1 | 1 \Great Contra ; Pe . | $2,703) 4 49 142 54,883 43 cz ; ; ) 821, 958,096 3524) 3624 
| i 43,673 § 2 \Great Bastern ...........0.. 46,267 48,3 3,125, 99.81 1 9 4)'23$.199 é é 1°963 1,798,514 1 1564, 1,1564 
‘ t thern 3 63 742' 9 } 52,334 1214 i, $76 2,007,206 1,146 a 
> | s* (Great W M gaipisseeeee| f 330 179,4 31,195 1633 1 TA.24) 2,82 (ae 
; f aneashire and Yorkshire 634 ) 479 855 143 l j 3 wo, 
144, sq Lonmion and Norvuli-Western 92,725 144, 241,.594.2%.3 6) 2 41, . A524 49,18 1,911 L912 
} ] l j 4.645 \La ‘ Brighton, & 8. Coast, 4 7; 3 7,4 i%y 56,2 ? "¢ 4765 
| cast ke yar a La non and South ne 41,777 26,674 71,451 64,857 76 € 46 723 2014 1 42 | : abe i 
} 4 ; 4 i sone Chatham and Dover, 20,84 1,924 23,77) 26,4343. 155) i142 140,59 21 , + g 
4 41,4 ; , Londen Tiibury and Southend 5,6 1,74 6,359 56,078 ¢ 41,444 33 ’ 41 > ad 
i] . 25,53 a 3 6! Mary} ri asi Carlisl l : 2 2,037 5 120,274 179 : d 4 “ 
+! 105 45 8.978 nil.' nil: Metrovdiitan Distria | ei 7952 eevee) ¢ leas | 200 08@l cn 1:39.04 13] B 
8.43 ¢ Midland **") 69 333 1455 ans 2 tA nanilas ja "Pe aR on” - “ ; 5.825, 3544) 1,339) 
t . c ; tin : tr eseseeesese| Das0d 45 1°6.94 ; j p 85 1,334,42 1,318,821 |2,652,2 BIS 14 ly 31 597 
é (9,000 7 54 North-Fastern . seseeee! $3,255 116,240 199,976 15),24 $2,722.17 1,108,521, 1,245,965! 1,991,525 1,901.5 sl a 
8.500) 7h | Th North Landon . 5-0-4] G08 S827 9,873 91557 425 749°) 335,618)224 139,431) "113,609| " 62540) * 53 75,085 172,585 ie abs 195 
‘ 5 fjords siwa +01 9 14,436 15,03) 72 69.9)3 ) 4 443 : 9 37 
PM 1S a a.dcectsceut azo PSS) Tig) $5 |} rnaroians 1 { SOS) 928) Lezarss Ler | 231,05" {19 us 
i . K y 4.65 , 5 99 9129 oe ° ’ 
1 é 2. 38 h-FRastera 35,5 153 449) 4 j 1 57 4 ir sat 17 7)\2 642 9 i 
} ay o $or @ 94,990 193 743,17 709,542, 2 ; : 
| nil. Pati ; 2 32.165 14, 12,8 112) $8,235, 75 47,333, 59,837 (928) 22 
al a leas - estaba : man -> ang 107147} O60 Sh 
€7i, £92 I acne nstincnxsv ben 21,413, 59,109 71,522 68,635 83! 8 53,983 15) 433.126) 423.353) 643,578 632,728 1 7)4 1,107,147, 858) 
1,0u7!) 22 é 5 54 uae —_ ut > wemee" ne 16,75¢ 27.775 2 71 e4 774) 23 2 2855 237,545! 252,913 243,97 4 2,76 ) 1s ” ss 
el,it +940 4 2 tt Norta of Scotiaad™ ....| 3,456 5,472 6,923 7,950 263 24 22,389 87 es a = ts 137,820 7 
4 ER 0 bn nn 8 hb ts wens sips $405) 4,931 45 8,422 17 | 18 é 5.6% 3,511 41.57. $5,422 i , 4 
1,406 65,19" 1a i North Briti stores te eeeeeeel 23,182) 5',965) 74,247 69.17. 59 95 42,070 42 pe = 1 22311, 113. 706 1,251 1,2084 
i; | OF Belfast and Co inty Down ....| 1,421 627) 2.443 2 32 OR 1633 41,119! $9,934) 11,85 1 
1980 are eivene| 2 F ? ~ ‘ Wi eee er | 2,477 2,935) 6,42 5,695, 255 22) 11,409/160 65,826, 6%,02)) 49,535, 6 ii 
lg g i i tude oN icKlv sKiorc . 9, “62 5,4 vy 33 17,8.8 2 os os : 
covees| Sucteee| Suen oe | 06 Tusens Rerenern “i We --| 8.527 8,458 16,095 16,3'9 32 31 153201177 199,58>| 183,395, 133,325 133,03 2 
266507, 105398 Bie! at | 4. eins i cat West ester. +] 8.463, 9.955, 17,708 17,283, 29; 29 19,020)139 143,145! 179,825! 152,09) 1 
2 j ; 3.1 s 4 Midiané Grea Claws oe! eee 8,557) 12,463 11, $2! 12,823'1032 £1.43° 87,351 1'4.3 1 1 
* From Augusi 1, + From September 1, 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. oldie 
' eee ol db ' 32 opal Heoelpt 
aaa | Receipts. | Total Receipta. 8 ca | , Receipts. | Total Receipts. | ca Receipts eo 
. 2 . ame. ee . 2 . x64. 
\ ec Fra | 1696.) 1897, 1898. + 1897. As 3-1 [god ee 1899. 1897. Name. as g93,_ | 1897 i zz. 
VOLONTAL £ + a £  .FORBIGN.—Oon, | & «| &£ | & ‘ANemicaw—Oon| | # 11 562,90 
< a ’ . i p 5 ‘ x i ; 92) 613,49 
pemin BS.) Bow. 6. ehaas 1ehoo4s sorraro sees 916 C.Urog.of M Video Nov: 5! 6,497, 7,419, 87,814, 85,260, Denver & Rio Gra. (Web 28 C140) 4892 Oni a ese 
a achic, + 15,400 )1,200 5,£62,69% Kast Argentine ../S2p. 18 623 778] 26,496) SS 710 Brie... .. eccsose-- Aug, ee! and 2405 93,672.34 aN 
ae ates wea ©, 114,125! 114,512, 750,263!%,763,712 Entre Rios ......'Nov. 5) 1,357 7,93! 19,958) 17,465 Mlinoia Gentral . {ue Y- 455,724 469,208 139 251 igth, 
a. al oe paede d 103,09) ne oie 7 $69.1,903, 489 pl aia & Car Sep. 3) 2845 1,43.) 72,218) 85,404. Louisyl. & Nashv. i! or 74,043 43 561 "793, 966 7350 
ludian Midiand., 5S} 11,2865 ¥ 71 167,626 192°988 oe Nati bet, ors as ae 000 t, D+ 6,290, 318,85 0' Missouri, a 23 25,593 3 95 _ 7364 
Madras ........ $) 15,308) 1£,155 332,450) - 375,786 seeiene Settcasnd ee ar 48 e698 x Tee T13 ae eeeeie 4 a Wen..| on eee SC 6 0 
“i "7 - ons. ’ 1 ws, I Sf orfo | *: 2 5.) 
oe ii -+-| Oct, 6 13,820 18} 202 206,899) °225,706/Ottoman ........ 29' 4,3:9' 6,627) 87, 3 166\860 North Padific ....! ? oer + i ni 
B.A. Gt. Southern! Not. 6 3¢,001! 26.n0s?’ dos,083' 420,000 Roe HB. Frisco.'Sep. 1) | 2,085, 2,034) 21845) 10,827 Be Tra eT eRe tS er’) 271 “93,048 SMR 
KA. & Knsengdal ‘ Boa eget” 1S6eal  in'esel ae ~ (ct. 2)) 144,78.' 189,067/5,75 7,888)5.757 735 Bill Se on i $i, Q08 3/7,208 216 cL 
B. eI op ooe lt, tila | 95°520)1,S3y 
H Ayrse tomar xtey athty diet pt Qt Obata OS 2 ah Ltr ssumeutegs ey 8 1 Ga 
> , — yAfUNIC, . . é 8, 14¢ 849| 2,665, 1 36,90) abas ; os¥ve) : 
Contre Argentine . _ $) 17,708) 12,191) - 621,078) $26,068'Cinn. Southern .. Sev. | 89.900 65.490)" ” yd 
eee ». Ota ; 
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if lesatiiancmaltie stein : = } 
——— ee eee 
Sn ! 
ssnonding week last year, and the three principal The followine shoawe 1} ' 
the corres} 5 ‘ I t following shows the net movement on the wi in some | 
Scotch lines show an increase of £8,962, equal to 5-4 per cent. | of the principal issu ; cheieeeait 
For the current half-year the English and Irish lines exhibit an on ; | 
, : . é . MIAKID ) j 
increase of £565,288, or 2°03 per cent., while on the Scotch lines ~Closing Prices— Rise Prieas... 
Re : ‘as ee ‘o.dag. or Kal oo ae 
there is a gain of £88,122, equal to 33 per cent. The latter are | Bombay, Baroda, &o as 7 om: ne ae m Wal.  Nov:9, Oats. | 
aleulated f1 \ugust Ist instead of from July 1st, as in | Bueross Rosario Ord, 65 6 4. 662 7h .. ‘te ee oe 
calcula : ‘ ‘ ‘ a Canadian Pacific & ; ae . 6 f 
the case of the English and Irish companies. Grand Trank of « my ell” Hee otis sfiny re et 844 .. SId | 
-_ : : ‘ ; i 6 5 i ‘ bw > 
§ubjoined are the latest closing prices of the more important D 62h &.. GSR ; ast: aot, 
‘ : ° on : 1) | . r | 
issues as compared with last week's prices. The making-up |p 5 pia, at 9 : + 3f 94 7 | 
1 . . ‘ nn ha 1s we’ 4 | 
prices at the last s ttlement are also given for reference pur- | Great Indian 7h” a7 ya 17 es 
Me x Ra Vv" , a 
acs :— Do ; oe ; oor | 
"i “Making-up” De } 70} YA s £9 , 
—Closing Prices— Rise Prices E Wieens 0 et WV ; d ey | 
last Week. To-day. or Fall. Noy.9. Oct.2 rae 5° 4 : : 53 \\ 
Barry Deferred Ordinary ...... 140 5 .. 138 43 ¢. Bi a3.. Ten Ct SISe Wines , larly } 
Caledonian Pi DIRS 146 8 ..148 50 .. + 2 ..148 .. 144 er ae ved _ the miming | 
Do Deferred aaatieen Tae ME ase 0 as Se Se ao t th of * bear” coverings 
City and South | icc. ae. Oe .. | th le has rather improved on b \t t] ttle. | 
Great Central Sera ok a 36 344 | comp } | | i( 
Do Deferre: See: - ek a ee i 20 194 ese iMpara CiN ) uns had to be arranged, and as | 
Do Lond uD ee eee ee ee eee Be ney was at 5 } f rthana |} 
Great Easter .. 1188 2... 1212 8... + 3h... 1183... 1143 | fortnight p a rons S40 &.1 we th i 
Great Northern Deferred...... 55 4... 57h gg... + 2h... Sha... 53 i 5 ; nes sOUul | 
Great Western ‘ nS os Be Bier 4 4... 16423 .. 1624 | I ‘ y per } ( Westralian and 
Hull and Barn ck ea ee 6S + 2 514 504 niscellaneo (diy ( | { ( ; hecontango 
Lancashire a re .... 1464 Th .. 1474 3 + &@.. 147 1454 |. eee Rta | ol Ee ae 
London, Brig 6, 8A".... ae Ot. 1 8 1}... 178 et pi t Barnato 
London, ¢ ha i Dover... 20; 1 ee 20% 13 A a? ae . 19 S.OCK An I ( ) | r ( | t} a | 
Do Arbitrat ference... 14 5 ..1A 5 ve ee eee 133 %|d lend of lf ’ \\ . ] 
London and ° Vestern .. 1984 9 .. 1993 é + | - 198} .. 195 elt , und 
London and s Vestern .. 217 22 .. 219 24..+ 2 .. 220 .. 220 | #4 s ol L marke I Mod. | 
Metropolitan lated .... 124) 54... 1288 3 .. + 3h... 125 .. 1228 | derfonteins. 1 Rand M ik 1) | 
Metropoliten |) t « Se ce. SN te Se S Fy | Villace M 
Midland Pref: este a m t..¢ 8. gag | BNC Village 
Do Deferred << oe 2. Se ee + BM. 8 g3} | tose Deeps, Consolidated D 1 Pun ts 4 
North British ( 6 48 4... 492 0. + 1.. 401 et etka, oad ( me 
Do 3% Prefe . O72 Oh .. OF 8. + 1. 88 864 | ea ee , ero Te mailer | 
North-Eastern ls ...... 1753 Gt... 177% Of. + 1h.. 1759... 1733 | HAM ive been recorded ut Bona kdenhuis | 
North Staffo: 6 eS en A Se wa we ca cw ee . 125 } | ate have ) } w | j 
South-Easte: vevee 1043 5h... 1058 6 -. + 3.. 1 102 1 Tran 1 Gola hile. ¢ = 
American Railways.—Although business in this market |, 5 sae : ded | 
can scarce] cribed as active, a fair number of transac my WO ne Mt ave 
tions have { place at rising prices, and good support has ret Bet Una ti we 
’ af ; ; LVances i ere ha 
been forth from New York on the result of the elections. I a : ee = South A , ' \ 
. me . . : ench EXptoration li south rica ' { Ist ( 
It is conclucd t although the Republican majority will be 1 7 Gol if ld : ee r 
eT eT P wna Consolidates Ndfelds bel the tu lowe Je Beers 
reduced, th lt is such as to preclude all possibility of any | | 7 7 = 7 ; a 6 7 ae ~ Men | 
* ‘ « Mave rove { GJ. hte t Lidia ( hr? ycie dy 
tampering - lver legislation for some years to come. re he "he : - | as | f 7s 6d ie id ! 
. ‘ . orseshoes have "ePCOVN er Live 5 en 0 er neare 
Northern | issues have moved up, particularly the \ ' 1G ’ 1 : ee \ . ‘ See a 
‘ . ° ° ° LAS SOCTILLE ylcis li ta i c ‘ i a The Mel 
Common sti ipon which there is some talk of a dividend being ; Ere Set ee ee tae anne eee 
decl; id st " aay . F : x me h: Great Boulders are the turn better: but Kaleur! wach duh 
eclared shi Substantial advances are shown in Atchison | y. is oe , | ' 
“ - . , le ONSOTS Ve aeciihes tel bie Viout 
Preference, | nore and Ohio, Milwaukee shares, New York M ’ r -_ 1] ‘ i ' : 
17 7 Organs have risen abo 6s, allow for the divide : tout 
Centra’, and sville;all the other movements are upwards, but | y 7 Loa : ‘ "I su c 
art ACOLAN Is t live SCureely over i Oppe N we 
of @ somew! <s pronounced character. In the bond list, : ed Pa ee 
Atchis : an inereased firmness has been transacted, and Rio Timtos have 
Atchison iss ve been in demand, and are marked up 2 tof}. 111.¢ C m8 Anacondaas. T . Vf ' 
| 3points, wi improved 1}, Cape Coppers 3, Anacondas f, 


ee = 
—<——>-— : 








maller advances have taken place in some 


Baltimore ries, Lake Shores, Louisville Unified, 
Southern fi ind Union Pacifie bonds. The rate of con 
tinuation ¢| | on Milwaukee shares was 2 per cent. to 3 
per cent., a eneral rate on Americans was 5 percent. to 7 


per cent, 
The follow re the latest closing prices, &c., of the more 
prominent i 


“Maki 1g ip” 


Colonial and Poreign Railways.—(irand Trunk securi- 
es have been a strong market this week, the Guaranteed and 
Preferen« stocks having advanced over three points each. 
Canadian Pacitic shares have improved to a rather smal’er 
a, the price being 86, as compared with 84 last weeks 
ao movement has taken place among Indian Railway stocks, 
Last Indian Annuities having risen three points, and Madras 
oe — each, Argentine tails have shown strength, in 
in i. ly With the Government stocks, a rise being recorded 
fentine Great Western, Buenos Ayres and Rosario, and 
Wenos Ayres Western stocks. On the other hand, Brazilians 
Tuguays have gone lower.. Mexican Railway Ordinary 
First Preference stocks show an advance, but the Third | 
frence and debenture stock have fallen a point each. The | 
Wing are the principal rates for continuation, charged at | 
Settlement :—Grand Trunk Ordinary, 3d to 9d; do. First | 
renee, } to 4; do. Second Preference, 2s 6d to 3s; do. 


| —Closing Prices Rise Prices 
; Last Week. To-day. or Fall. Nov. 9. Oct. 25 
Atchison 5%, P S isivnien: SR es Me es + § 384 35 
Do Genera! ) \ 2k, Oa. Bee 100k 3h... + a 994 
Baltimoreand Ohio............ 45 , 49 50 .. + 43 ; 1 
Central Paciti : ’ 26h § 1. 28% Ohi. + 29... 267... 243 
Chicago, Mi!., & St. Panl,G. Stk. 11213 2. 16h 3 .. + 3h... 144 .. Lo 
Denver & Rio Grande Ord. Shs, 13° 3.. 148 3.. + ld.. 13h... 124 
Do Preferred a Utes 563 7 595 a7 + 23 573 534 
Erie Railroad ( tock ree 123 . . 134 { ; 4 3 13 12 
Do Ist Pref iw Me we ae 8 at .. 31g 
Do 2nd, ou SEs ex SE ee 4 17 17 
Mlinois Central Siares .......) ML, 2h 2. 1143 15g... + 3 .. IS .. 10 
e Shore & Michigan 8. Shs. 195 205 .. 195 205 .. .. 
Lonisvill & » ile, ©. Stk. 583° §.. G1Z62 .. + 3 604 Nh 
ee york Cen res .... 17m 8 .. 1203 2128... + 34... 119 .. 117 
N.Y., Ontario, and W. Reg. Shs. 143% 2. 36s ese 2 de a % 14 
Norfolk & We Adj't Pref. 50: a _. BAS a  & Sea: Sees Ags 
| Northern Pacifie Prat, red.... 77h a. 785 Maes i oe ak 783 . 764 
| Pennsylvania 1t.h $50 Shares 60} S.. GOR Qx.... «2 +e QE.. @ 
| Reading .... laa es Sm &.. & £--+ §-- BH. HF 
Uthern Ordinary ............ 84 j 93 2 + Z 8, 8) 
oe Preferred ee aa ie 383k es. ee es: Oe 
woe Pacific Shares .......... 32% 3h a i - Se. me 314 
abesh.St.Louis,&c.,Prf.Shs. 20. $.. 22h §.. + 2 . The. 7 
6% General Mort. Certs.. 313 2h... 344 3 & Thc. Cebice 


Ord: Preference, 9d to 1s 6d; do. Guaranteed, 4 to 4; Mexican | Argentine Bank. 
Secena Y, 9d to 1s 3d; do. First Preference, ;4 to 4’; and do. | Western hay 


| shares have risen 


Preference, <i : 
eference, ve to yy. 
—= 











Lvells 4; while among Indian s) ( mand 
rallied fs, On the report of an Important d \ \ 
Champion Reefs have gained §; but My sores have dropp 
and Ooregum Prefs. /z. 

The following are the pric: sand 1 
shares :— 


triations of the more activé 


SoutTH AFRICAN 
‘ Pri PVise Closing Prices. Rise 
i t i ! Last To- o1 
Week. ¢ Fa Week. day. Fall. 
Anglo-F: c} 2 J &3 + 2 
Barnato Consols : ] ly 1 4 5 
B nea 4 4 1 ° Sane’ 
Chartered Br ! z 
( x ani 
C Nid 1 Db 1 f f 
( (sldFields, De N } ; 
Crown Reef 4 () : 
De Beers (£ P . } 
Durban-Roode t t+ Rand Mir ‘ 
Fast Rand , hn lfontein i 
Ferreira : hu ym it : ‘ 
Geidenh Lx ) R poo \ i ch 
Do bstate ‘ ] . r 1 of 
Do Main Reef : ‘ : l | 
Ginsberg .. ; . 34 simmer & J £5) 49%... 4 + * 
Glen urn é | A. | iy 4A L 
Ilen Nourse + 4 l ‘ ( ] 
Heriot (New) 74 + 4 Village Main Reef £ 7 
Jagersfontein( £5) . ee Wemmer ] lls tlk 
Johnnsbrg Con.Inv. 1 ] Wolhuter i 
Jubilee i 10 i 5 Wot! t 2 
\ LI ’ INDI a 
Closing Pri Ri Closing Peis Rise 
ia T lla To or 
Week. d Fa V k. day Pall. 
Alaska Goldfields l4 Ba ise Lady Shenton 2: 28 
Anaconda.......... : + + Laks View Consols 103 .. 94 ; 
Associated Gold .. t Londen and Globe 156.. 14 16 
Broken Hill Prop.. 2}... 24 .. | Mason & Barry (£2) 34... 3. 
Burma Ruby er > oe he Mount Lyell (£3) .. 6) .. 6% + 
Cape Copper ...... a wv 3 + 3 Mount Morgan 2 54 12 
Champion Reef.... 48... 4% «++ . M ysore (10/) . Sth 5k 
Coromandel 6 eee Bn 1 Nundydroog ....-. é 3h 
Golden Horseshoe, 12; .. 154 + % Ooregum . - & 5g 
Great Boulder . ao 19/6..+ (6 De Brel.) dv... coe’ 4ty.s F . Cc 
HamptonPlains(l6/)) y+ Rio Tinto Def. . 294x.. WE .- +1} 
Hannan’sBrownhill 7)%.. 7fe*x PRATMS oc cbicds cove. Ve ioe’ 14H he 
Hauraki (2/6) ....-. Rog & WE, . ant dade on ~ 4h wes u 
Ivanhoe (New) .... 64) 6 - x | Wai-ekauri a * ‘3 
Kalgtrli ...... . 64.. Ga&..— 3 ' WLA. Gold Fields.. 1 ley... + ts 


Miscellaneous.— The principal movement amongst Bank 
hares this week is an advance in those of institutions set ving 
Egypt, both Angto-Egyptian and Bank of Egypt shares being 
quoted higher. There is also a rise in the shares of the Anglo- 
Among London, banks, London and South. 
e fallen a full point, while London and County 
1 Electric Lighting shares have been in 
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sin en mmnnrnenninanctiitan 
some demand recentl d-Westiminster, Metropolitan, City ! INTEROCEANIC OF MEXICO.—The report f 
of Lox and Tieninn Greet have all improved in market June 30, 1898, states that the working resy! 












es 


ir ended 


: \pared wi 
Movements in the general Industrial list are not | those of the previous year were as follows : : with 
pumerous, a Sis avy drop has occurred in the quotation for | 1836-7. 1897.8, 
7 
{ ted Kingdom Tea Preference shares, and there is also a > anet fro = anamee Foz rc ¥ 
Lin Lever Bros.'Prefi, 1 jebig’s Extract, and Bryant and May; | aneean ome: pomnngem am. (le 
\.B.¢ W. Benson. Lovell and Christmas, and Spiers | Sa ee ee 04,001 JJ .. 2,180,667 59 
A.DLie, Ve . open | ae t DUNGTICS cco ep eereses 182 910 90 Qn 24 
| have tabved up | 82,910 90 .. 282,318 95 





MISCELLANEOUS. Total receipts .......... 2.539.447 R84 133,209 25 
Closing Prices. Rise Closing Prices. Rise Working expenses ..... : 957.722 20 . 7 = 
Last ‘To- or Last To- or | . YI1, (2a 80 17 
Week. day. Fall. Week. day. Fall. ai —-— cath 
1444 14€ + 14 Imp.Ottoman Bank Lig... 1ig.. «. | | 581.725 4 2 030 
] an - K diy 4 } 030 70 
, . 38... 38.. .. | Lon.&County Bank 101 .. 1014..+ ee 
671 |. Sth ..+ } Lon. & West. Bank 59.. 59.. .. | : eg 1; he te nr 
Ga 290)” 2884 ..—~ 2 | Lon.Genl.Omnibus 200 .. 200 .. Net profit in sterling .... £56,364 16s 0 ls 6a 
G 575 .. «. | Viek'rsS'ns&M'xm 3h. 4h..+ 3 During the year the sterling value of the M ar further 
Ha pee . | it ..+ 3 Spiersand Pond .. 19.. 194.. 3 depreciated, the average being 223d, compar 


4 id d in the | 


pre vious year. The latest quotati n s} 


DIVIDEND ANNOUNCEMENTS. i 

















LOW to be w 
mut 234d. The net revenue account herent 
balance of £23,533 available for distributio: ders of the | 
or x — ae colina Seven per Cent, “A” Debenture Stock, iffice fora 
mented. To I oe __. "Perioa. | Payment of £3 per cent. on that stock, and | ice of £1,471 
Making) last | to be carried forward. 
Interim’ Final. | for Yr. Year. 
—_——  --- — -— — BANKING COMPANIES 
ve ees a = nee nnee- The directors 3 recom I dividend 
( ol 5] r share, tax free, which, with t lividend, will | 
Ml a ls p.s. er. - l | amount to 8 per cent. for the ye ar ended A The sum of | 
\ ‘ £25,000 i pia ed to reserve, which an 0. 
: cmeetis. ae MOORE AND ROBINSON'S MOTTINGIHA? ANKING.--The 
vale ec f report for the vear ending October 9th + the directors | 
slanh'Talf vear' 3 me 3 4 7 ' Ss regret that, owing to an unfortunate and mbination | 
— eel _— . ‘7 é ~ | of cireumstances, they are unable to show 1 lividend of 10! 
5 ; * ; | per cent. out of the profits of the vea propose, after 
‘ making provision for bad and doubtful d n bills, and} 
Sul R Half y June J > “* ° interest on deposits, to recommend the | a dividend of | 
H r Sept. 30 £ eS 10 per cent. for the year, free of income-t sferring a sum | 
—— NT from the bank pre mis¢ s contingent a } 1anv vears the | 
. freehold be ink puaee ses at N et hain ha n th “books at | 
s and p t £17,613 (increased by the purchase of t! oremisas tite | 
Qotices ant e or Be | year to £27,771), and the direc tors do not} alter the latter | 
§ Ol t £ one e YT, inoham rs sarnontiy 
RAILWAY COMPANIE3 | | | “ : ” al 250, ~- - etnghe: a pre a 3 = bom | 
BENGAL AND NORTH-WESTERN.— The direct rs intimate that the - mainte he ee ee pestader comeing 
ad the company fer the half-year ended June 30, 1898, | _ 7 ee F sthem at liberty to dea , a Coe: | 
h ed from India, and that, subject to audit, the net | tingent account, which, bein; a BO a yer Bas" nae dealt | 
of the payment of a dividend for the half-year of | With by tr wnsferrin x £8,907 to profit and , Carrying over 
| £3 per cent., ft f Indian, but s - ject to English, income tax. £5,000 to a general contingent account. 
BENGAL DOOARS.—The. directors have received from India the | MISCELLANEOUS COMPANI(5& 
te nts { the half “ ear ended June 30, 1898. The AGENCY, LAND, AND FINANCE OF AU ALIA.—The report 
‘ f \ sing the line for the half-year, as compared with the ; for the 12 months ended June 30th s' t the Australian | 
pond | of 1897, show that the net earnings were | colonies have again experienced a d creat severity, | 
| W%s.43,.158. which have been brought to account at an exchange of | causing much loss to all pastoral interest h this company | 
ls 4d, and yield the sum of £2,051; adding to this the amount ; has been no exception, but which ha 10 Measure been | 
} bi ht forward from 1897 (plus interest), £1,753, the balance relieved by the better price of wool. Th useful rains have | 
| availa fo vidend (subject to imcome-tax) is £3,804. The fallen, and the prospects are better th time past, both | 
| directors have resolved that an interim dividend of 14 per cent. for ; for pastoralists and agriculturists. Th and loss account| 
the h ; Englist yMe-tax) be distributed to members ; shows that, after providing for current ves and interest on| 
he registe n November th, 1898, being the same as was paid | debenture stock, and including the = int vught forward, there | 
til ‘responding half-y urs f 1895, 1896, and 1897. This will remains acredit balance of £3,367, which directors propose to | 
i} i 2.250, and leave £1,554 to be carried forward. earry forward. The reserve account of £10,000 has been emp! ryed | 
1 CENTRAL PACIFIC.-In reference to the proposed issue by in writing off the balance of debentur ¢ Issue CXpenses, and | 
I spever Brothers af $10,000,000 5 per cent. cons lidated } in reducin certain accounts. 
tgage gold bonds - the Southern Pacific of California Rail- AUSTRALIAN CHILLING AND FRE EZING At the general 
Mr Walter Morshead addressed a protest to Messrs Speyer meeting the report and accounts were ad 4 a dividend of 
1) ot thers, dated Mespanhes 4th, following it up by a letter dated 74 per cent . declared for the ye ar ending ai Och ] 
i iber 7th, in the course of which he says :—* I now 7 g to give BEESTON BREWERY.— The report for the yea aaa 1 Se »ptember 
i public notice that if you make any attempt to issue such bonds | 30th states that the net profit, includi 7 | ought f forward, 
1e security of, or so as direetly or indirectly to fe ot ‘the pro- amounted to £32,196. The directors 1 1 inal dividend 
r credit of the Central Pacific Railroad, pro eedings will be | on the ordinary shares for the year at th f 6 per cent. per 
menced in the English or American courts, as the case may | annum, less tax, making, with the interim dividend, 6 per cent. for 
1] for an injunction, and, if necessar Vy damages, on the | the year, and after placing £6,000 to the : a balance of £1,286 | 
1 nu} pecitie din the protest of the 4th inst.” | is carried forward. 
DELHI, UMBALLA, KALKA—The diiectors have resolved to CEYLON LAND AND PRODUCE.—The re) - the year ended 
| recommend a dividend for the half-year ended June 30th at the rate | June 30th states that the profit was £10,022, which, ¥ ith 4 i 
of 4) ent. per annum, free of Indian income-tax, but subject to | brought forward makes a total of £10,778. An interim dividend 0 
| Engiish income-tax. The dividend paid for the corresponding | 74 per cent. on the ordinary shares has been paid, and the director | 
| yp | of 1897 was also at the rate of 4 per cent. per annum, but | now pr >? se to pay 74 per cent. on the ord Lares, mae 
| th unt carried forward at this time is £9,835, as against £220 per cent. for the year, and in addition a bonus vo! 5 per cent. a0 | 
| 897. sadinonnt shares, tax free. It is also proposed to t unsfer £3 
oo 
1 BANK STATEMENTS. i 
The following statement shows the position at the end of October of banks. whic issue monthly 
|| statements of accounts :— — 
Liabili- ;, Deposit ‘ po °M'Cash at | Disco’ nts 
ties to: and Cur- | Miscel- , eee | Hand Ic all and Invest- | where Discounts, | yyisoel- —- 
Share? rent Ac- | laneous. | VIABILI- | and at ct | nents | stated. | LO®"S taneous; ASSE 
holders, jcounts, &c. — Bank: of Notice | separately &e. 
Eng., &e. , be . pes 


-———- ——$—— ey —— ~~ we + - - --- 


cy £ £ we pas 
Capital and Couptita. Loa, 20,059, 764 687,303; 22,482,067 2,341,4672,894,154 4,866,896 .. rt 
Devon and Gonrwall #383266 8...” 4,783,266 430690 .. 1895047. 2'365,821 "91,708 + 4gh90 
Lloyds einheenataid 5,240,000..37,770,092 484,818, 41,494,910 4,324,488 4,162,323 3,088,568) 4,194,698, 19,951,792.1,179 3,041 Ag 


»o~* 


Tandon &S Weetti 780,000 9'809'708" 335188" 11.327'896,_1'350.800" 4418803,189,725 6,542,320 1 oS 
London & W’stugfiaptin 409,000 25,377,894, 1J035,535 30,813,429 3,818,1205,132.430'4.105.000 * vt yq'5gg 2493.1 OA 
PArr’s «s+: nied Ans ee W208 20,267,167 2,459,663 25,549,138 2,950,084 4'270.090°2.1-73, 665''2.784 942 11,136,152 2,834 no & 
Prescott, Dimsdale ..' 11,004 4,575,655 200,097 5,386,756 649,926" 915.000 "929S01"" "650,325" 1,920,594 511310, toe 
Thion of London. .:'8)558,000) 14,719,113 2,498,133 19,772.246 2,521.6002.235.:0003.196. 326° i. 9,141,915 2,746,405 1% 

5 2H . i j } 
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reserve, i x that account to £13,500, and earrs rward | 1 l 12.319 + hat , ( nad) vt Sain G40: dae if 
£1,251, s to the directors’ remuneration for the year under | of gold of a valu: +080. ar 6,799 
aview. to } at the ganeral mecting and to ¢] y Tego) = ni Settee nt Sah 
pate - at the general meeting, and to th: payment | . nee ROUP OF MINES.—-The London a , 1) 
ORIENTAL GAS. The report for the year ended June 30th sl | fol eee 
a balanc payment of the interim dividend, and plas | ‘ cei tae nena 
£4500 to t ve and depre ciation account f £32 992, I Bank IOhU ‘Dev sopmMent , St Tt 
director | a dividend of 4; pe r cent., tax fre 1 \ fo 
Sper cent. | ear, and leaving a balance of £19.49 { fon | 
carried for, ce 
RUSSIAN PETROLEUM AND LIQUID FUEL.--The r » | rat Saas : 1 
to depte l l2th (August 31st o.s.) states that the net a oe 
available | tion for the 9 months amounts to £313,86 
From thi: t be deducted the dividend on th lina 
shares of £1 on the original £10 shares (equal to 2 1 , 
share on | sent £1 shares) paid in April,and the direct 
recommen (| ther dividend on the ordinary shares 5s ] 
share, lea' balan t be carri ed f ward of £113,513 l 
above di t present a dividend of 35 per cent. for th 
months timated loss occasioned by two fires wl 
occurred v's property was 5,000,000 poods t 
oil, toget] 1achin Vv and derri ks an} x 1ati cart Ll val I 
of about £1 board has charged } 1] a h 
with £16 ide for the damage, so that t S 
restorat vered, : f | 
SCOTTISH AUSTRALIAN INVESTMENT.—The report for the | extend | 
half-year 30th shows that, after appropriating £25,529 | being | | 
to the pa terest on debentures and guarat | | | 
ence st me-tax, there remains an available 1 =. | 
£9.145 tors propose to at } ‘vider L > | ; N | 
solidated tock for the half-year at th by | | 
per ar lto carry forward £2,895. A fur | 
of £5,0( ferred from the reserve fu 
against ht. 
SOUTH ALIAN ‘LAND MORTGAGE AND AGENCY 
report { led June 30th states tha 
bad debts : off £3,734 for re | | 
perties sold net loss for the vear of £2.62] i nart | t | 
from the he properties in quest 't in’s 1 s rea, =P t I 
| would | La profit of £1,053 | c l for- | ; } 
\ ward | f profit and loss a int in th veal Z hed ded fr 
is £15.26. Say \ 
SWEETM AUTOMATIC DELIVERY.—Th i 1- | D ud i 
mend a { nd at the rate of 25 perc Math 
three m September 30th last, payable D rs :—E ge a 
next, ma! cent. for the fall y “ur, as against 20 ws ; 
7 i Raum iuaied tone ve n res} i 10 i 1] 

} muUMS 07 it g¢ the reserve ac nl » to £126 1) \ : RAN ried ' | 

WESTERN AND BRAZILIAN TELEGRAPH —The 1 rt t} l ( t proper 

| half-year 50th states that the total earnir i nted | board havin wat toe pern 

to £72.69; f £12,937, and the exper to £39,376, : (th ' i drive two et 

} eae } Incl dit g the amount brought forwar 1 and sl tot S Wins3s are} 

ea ed on e shares held in the * Plat' * Con 1d s oo 

; Pany ciel to the eredit of the 14,914 ‘ | 

from whi n deducted interest on debont 1 dep TWIN LAK! LACSRS 3 for O r:-—-Cu | 
ture stock otam, and £1078 h as b n " 6 ‘On url £ D trocx OVMPoO 1, b 0 | 
| of th del e sto redemption fund, and £3,000 | 10,003 rated val fb ro 

| “sac te tors recommend the | wm f 5s ] I 

| *Fee of tax half-year on the ordinary sha elng a Rey 

rate of £3 | r cent. per annum, as against 3s per share or £2 , 

pee num for the corresponding period of last year, | 
bere Mt of £1,428 to be carried forward. In th = 
shares w] ve been divided into preferred and deferred the 5s | 
el he v ree m me nded will be payable as to 3s 9d per sh are t | M . 
holders }; ls 3d to the deferred shareholders. The share- | V ale 
h isented to exchange more than the number of | 
eres req der the agreement between this company and : 
the Bra: ss ti tela, Pex phones. ieee 
hey narine Telegraph Company, the agreement ha s 
from June 30th last. Bavley’s 1 
DELAMAR JosgMJSIN@ COMPANIES, se cacon 616 i 
the oe “ ; nN turn kc r the month of ¢ vel ed ; ; ( Goldfie } : 
ont é tons; bullion produc d from cyan ide Seenkion ni, Progress M ” | 
$37,405 ; + cence! el nill. 87.550: e ted bam ot 1 6 lel 3} 1,00 ' 
on ahi an u] from pan-mill 87,550 ; estir ma d val mis Ee is } 
inelters, $500: miscellaneous revenue, $99; total ) Py 
produce @4t ) Pay eer 833.560: balance of profit { Easter ] 80 HFN oh 
month, $1] oe ere aye 2 _— Pee yee s he io , — 
ra saat tek chaditee, aa 439 ( 


GLYNN'S LYDENBURG 
States th at ti 
175,000 shar 
Company's operati ns durin r s 

one Perations during the year have 
me Which is accounted for as 
old inery, and plant, £8,655; increase 
tion fo con's paid, £275—£10,808. 
n, £2 193 £2 615: 
GRAND CENTRAL. 
5 ( rushe 5 
and conce? ‘d 5, 


trates estimated to realise $23,200. 
Month, $31‘ 900. $ 


The report for the year ending July 3lst 


resulted in a net pro 
follows : — Buil oe 4 
in stores, £1,878; sundry 
Less development redemp- 
leaving cash assets, 14,075. 

Telegram receive a: ‘30 stamps worked 28 | 
200 tons, yielding bullion estimated at $58,400, 
Expenses for the 
ttery Profit for the month, $49,700, equal to £9,940 
reserves 14s ¥8 $18:13 gold per ton, and $4-60 silver per ton. Ore 
Stope, N novels us, exclusive of 14,000 tons in the 800 Kast 
700 drive F ? body on November 1st was 960 ft long, 5035 in the 

MYSORE ast nal 457 {t in the 700 drive West.’ 
showing ¢] REEFS (KANGUNDY).—The report to June 30th, 
expendi, ie result of the first year’s operations, states that the 
Produced a, during that period has been £20,599, and the gold 
of expend \nd other receipts amounted to £8,057, leaving a balance 
Ist last, er ~of £12,452. Crushing was commenced on January 

168 6; ft 238 tons of ore were passed through the mill, yielding 

‘of gold of a value of £8,314. The total returns from this 





( 
© company’s share capital remains unaltere d, viz. 
{ £l each, of which 7,648 are still un issued. The 


Gold Reefs of West +. “ ' ; 
Moanatairi ... ] . 699 
New Queen . » 3) 
} 
| 


Pigg.s Peak 2 350? 2.80 a4, 2 \ “M) 
Queen Cross Reef ALD . ‘ y 2.200 
Sheba 10,000! 7,800 2.62 80 ‘ | 
Transvaal Gold Mine Estate 9 638; 7,549 j 2 V 155 jt 
York ; 1.774, 3H 67 741, 2 
Myall’s United } 2350: 225 } 43 Pp 1,600 

. Crescent 400 i 
New Options Viet - } 100 
Great Boulder Proprictary 1,56 449 


rn eee ee 


The © Commercial Cimes. 
el ee 
THE CORN TRADE. 


Mark Lane, Friday Evening. 


The following table estimates the home consumption of wheat 
during the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 :-— 
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| eas THE ECONOMIST. L November 12; 198: | 
pat f —— = Teena pasibimeicatilacaiaass aaeieaeenee’ “Gemataaen — 
4 4 é ' f rr a a * tO : G 
i; >t q * 18s 3d, with buyers of this quality for November to December 15th 
3 , ‘Y rte "1898-9. | 1897-8. "1896-7. * 1895-6," | at 175 10:d, and December, 18s, the latter price being cabled out for 
+ Bit ‘ ee os  sanietie iia. oitinean il) ae 12.000 qrs. November dispatch. For yellow La Plata, November. 
ap mele ee Imports—Wheat (9: weeks to Oct, 39)), 10,534,800 10,606,195;, 11,059,400. 13,265,600 | December, holders wanted 18s. ennnan shipping or shipped per 
ea) ay Flour * - 3:427,10, 2,621,20, 3,662,100, 3,618,800 | Lowlands had buyers at 18s 6d, and the Duke of Cornwall, Galatz, 
Ree) Bt : eee ; | Foxanian,-due out, at 19s. Holders of Bessarabian, November, 
cae Te : : cc = | 25,961,900 eye aaa coed offeredat 19s 94. Parcels have been sparingly dealt in. Americay 
; :% . 5 Add week ending Noy. 5—Wheat ..,.-' | 1,436,200. 1,469,400 1,559, 1980, oo nd sold, 18s. 44d: December, 173 9d: and a 
eee EBs TU sche cach oeuiill anaenthical 351,600, 290,800 440,700, "381,700 | mixed, afloat, sold, 18s ; December, 4/5 vd; and Odessa: on 
7 3a §: es ee ee eee onteereenl ewils = ——-~- | passage at 193 6d, Oats, both on spot and to arrive, have ruled 
$ ab : Total imports, 10 weeks ..... 15,749,700 14,986,500 16,721,600 18,845,900 | slow, the former position being easier. American iixed ¢lip 
melee} se i} Less exports—Wheat .... ....-..+a.++ b atagy . Shane ' ur a arrived, sold, 1§s 64; and December-January, 15s 105d. American 
ni y? FER ee ee ee white, clipped, afloat and also November-December, at 163 3d, 
+ e ft 2 7 . oie . Seca eslioy, feuan ; , 
1 ee k _ Net imports ..se...4.-- 05-05. 15,666,500 14,886,500 16,621,200 18,754,300 | market for beans,and peas has Doped EHD RATS ularly for the latter, 
Get fe Add to this the estimated sales.off tt The attendance of buyers at to-day’s market was on a small 
i! Mean | ¢* home-grown wheat ......06. 7,735,700 7,869,000 6,799,700 3,797,000] and a continued tone of quictness prevailed. Euglish wheat in 
eiirt oe? : a gh slow d steady. Forcien qualities we 
Powe, % : ? : e small supply, although slow, rul steady. ign qualities were 
eee 4 Nine weeks’ home sujiplies......( 22: 23,402,200 22,755,500 23,420,900 22,551,300] ot unchanged, with little demand. Flour market aaa 
if “oa 2e Average price of English wheat, per) s a sa s a s a occasionally weaker, excepting for American bak rs. Grinding 
if a Um quarter ........ ED, Date tone bina 28 4 33 5 31 6 26 4 barley still tends in buyers’ favour, the inqii , being limited 
ues oe P POR OWE iy». ve nise H oseob oonvees 6 6 867 8 =67 3¢ | 6 OF | Oats and maize were also slow, and rather weaker. The cargo 
i 7 ciate ls. bushels. bushels. bushe * market for wheat has remained dull and inact ind values*are 
4 shels. shels. b ls. is. : e : ce - O08 ars Cali . 
i eck. “ Visible supply” in U.S. centres, bash. 17,000,000 29,062,000 59,923,000 56,937,00 | lower, although holders asked late prices. 16, 108 en Californian, 
oie 5 Ue Do do = in ewts..| 9,107,000 15,569,000 32,102,000 30,502,000 | per Ben Dearg, off coast, soldlate yesterday at al) sut 32s 74d net, 
a ta} x Walla-Walla,. arrived, offered at 30s 9d. l’arcels slow. Hard 
* < a9 Yr ‘ : 2 aiza } ° ¢ } < * , 2 
th : Duluth November sold at 3ls. Maize slow and easicr. American 
a} , - COMPARATIVE . AVERAGES OF GRAIN. mixed, steamer, first half December, buyers 17s 94 
ewe.  S The following is a statement showing the Quantities Sold and | Danubian November-December, sellers 19s. sarley dull and 
ee eek Ge the Average Price of British Corn (Imperial Measure), in the six | weaker. — wonee ees — at ~ 4U; oe + Oats 
nm”) J ; x > > £ } 7e ar-December id @ 3. 
Hi ‘* | weeks ended Nov. 5, 1898, and for the corresponding week in each | 1¥!*t- WOrs CRanene, evaisee-te 
"it Sake es | of the years from 1897 to 1894;— a 
oF) . 
th. ’ 2} QUANTITIES SOLD. AVERAGE PRICES THE I2Z0N AND COAL TRADES. 
Y r : 07 < - 
yi ‘ Theat. arley. ; V heat. 3arley. Jats. : ‘ eee 
1 . 4 = = = ee | es ee Markets have been a little unsettled in son ricts, owing to 
ee Pt 1898 qrs_bsh qrs bsh; qrs bsh} s d s gd! s a speculation in pig-iron. Prices have been further f irced up in the 
' ee No ; 66,727 4 235,462 5 17,618 6 28 4 28 6 17 2 Cleveland and Lancashire districts, while at |! »w a steady tone 
b ; a : ‘ 5 . 9 . . . eee * acs hee 
it e a2") Bo 2, ateria 5 | ams 6| 26 8 | 28.1 | 16 6 | has prevailed. At Glasgow only a moderate business has beem done 
Ran ey 1 73,992 0, 220,632 2| 2268 5| 2% 6 27 11 16 6 | in warrants, and prices are much the same a: t week. Closing 
ee | 4 8..| 87,106 7 167,705 7| 22,63 4| 26 6 27 5 16 7 | quotations are: buyers 49s 54d cash, 49s 8d month, sellers 
Fi ~ ' 1..; 80,909 4. 117,759 7, 27,014 3 ya) 27 0 16 7 4d more. Stocks in Connal’s stores, Gla -, 322,220 tons; 
+e 1897 ..... 70,488 7 198,288 1; 15802 4, 33 5 26 10 16 5 | Middlesbro’, 100,620 tons. . nn 

7 + 1896 ...... | 54,370 0 191,688 4| 15,646 0 31 6 275! 17 6 Our Middlesbro’ correspondent, writing on ‘I!i.rsday, says :—4 

' : : 1895 ..... 58,567 2 | ASS 5) MMO S| 18 : 25 : 13-7 | market for Cleveland pig-iron has become much disorganised 
i? ; 1893 33,774 2 226,783 7 . iv in © 
it: *) — See = = t.. through strongly supported speculative operations In ne 
E - ; warrants, No.3, which, within a few weeks have risen about 4s per 
Bi, } The market throughout ¢he week has only been thinly attended, * Ss al ing constwnecrs and shippers at 
; ton. Producers have been supplying 
R, : und a very quiet fecling was prevalent, buyers only operating for reasonably lower prices. To-day’s prices may juoted for No. 3 
i i : pressing requirements, and, as_a result, actual sales have been con-| a¢ 47s and for warrants 49s. The demand { hipbuilding mate- 
“8 ; ; fined to a small compass. freadstuffs in particular have displayed slial Ee an genie Shak the price for steel pla had to be raised 

"ul ‘Y iet Ie. ( le sc} a vey » iete ee . =“ - - — 5 : . 
aul , a very quiet tone, an L saled. passing have been restricts d, although to £6 12s, even for later delivery. 

AL : holders were willing, in the majority of cases, to accept a conces- The Jron and Coal Trades Review writ« follows respecting 

ant sion, but the depression was not so marked on home-grown wheat | manufactured iron and steel:—Both th ndustries continue 

ye ‘ as for foreign qualities, the continued lightness of supplies tending abundantly supplied with orders, and great activity is entailed at 
¥f to strengthen the position, as fariners are too busily engaged upon | works all over the country. The growing teriency to wear gst 
e i the land to stop for threshings, The flour market has been dull, binations, already developed to so great av extent abroad, has 
v s and prices av the opening of the week presented a decline received further exemplitication this week in connection with the 

Pie : of 6d per sack, on comparison with the values current tubo trade, amalgamation being in progress in Scotland and 

eae ¢ the previous Monday, the tone, as the week progressed, still in Claeslend ‘alle in Staffordshire one or two — 

rags ' . bein: e Ww. ¢ ‘ a eli >, s oe s . - . o : CY . ae: . d ~_ ss s . ct. 
rH . being slow, at about th de line As regards the floating and fof- I tranches of industry are negotiating with a similar — 
hn oe} ward shipment trade for wheat, there was virtually no demand in Prices are still advancing and material increases have been made 

At ; ha ‘lv part o > week « j ers r inl P aking oe : . F ° he effec ingin 
iba th early part of the week, and with buyer: refraining from making this week on the East Coast, which have had the effect of hanes 

; it oe | uiy bids whatever, rates were quite nominal. Subsequently, how- quotations more upon a level with those in other districts, particu- 

ay\4 ¢ ever, with a revival in the dewand, a firmer state of affairs pre- larly Scotland, where for some months past stecl sheets and oy 

Tu vailed, and a cargo Walla-Walla, per Cressington, off the coast, | pave been dearer than elsewhere. Barrow trade is brisk, while the 

ait ‘ containing 14,777 qrs, was placed at 30s 7d, while 33s 6d was the ison industries of Lancashire and Staffordshire are busier than ever, 

oA , asking price for Californian in this position per Ben Dearg, 16,900 sell ame eaeeaiiee mnie serous state of affairs exists in Sheffield and the 

he 5 f qrs. The Glen Alven, Walla-Walla, October bill of lading, had|—...* 1 YP — . RK ; kers have put up the 
: . , ; ; 5 surrounding d Cc At Middlesbro’ the ma u 

9 i , 9 = : surrounding districts. At Ml ; lates 
Mg i buyers at 28s 6d. American parcels, after being easier, ruled a = ce eit ; 6d, while iron ship pis 

nas : : price of steel ship plates to £6 12s 6d, while Ire 7 

, ¥ shade steadier, but only a moderate amount of trade has been |}... a  aheal gil cles to £6 7s 6d, iron slp 
; el . dheomeh Hard .. Kansas Novem} ae have been raised to £6 5s, steel ship me Toss 2} per cent. 

‘| Carries ough, i ansas i 2 er, sole { BE . ae i vag ¥ 3. a ess . 

t% if 28s 3d; No. 1, Northern Spring shi spin 303, afloa, 29s 104d angles 60 £6, and steel sheets (singles) to £ - cont. £o.t. The rise 

473 ¢ , , praug pping Ys, afl a Ee 241) Common iron bars are about £6, less 2) per cent. Lo. trade 
a ; to 30s ; shipment by December Sth, 29s 6d, Nove 98; *December, in prices and the generally prosperous condition of the steel tr 
: ¢ , 29s; December, 28s 10;d; and December-January d. Indian ores nee ae 1s. district and elsewhere 
res Seen Tae eae ’ : a” 'O Cina has enabled the steel manufacturers of this distr 
ie arcels have attracted little ttent No. 2 Clup c; » in their smelting 
on it z ‘ a . | a ee - +e - = 7 ae — om a ffe d : a to agree unreservedly to the claim from the men in their 

hee be , November-VDecember shipment to Loncon, was ollered at 30s od. departments for a 5 per cent. advance of wages. in 

4: bi For white Karachi. Novem ber-December, to Hull, 28s 9d was bid, i er ‘te 1 de sod business is being done 

i : and 28s.3d for red ditto, same shipment and destination. The a a to t f coal — = get a otie coal trade con- 

ihm eee | market for malting barley has remained steady, and with a generally | 5°@™ meee acturing — b ns <a done is much less than 10 

EY ine sustained demand, % fair business was transacted. Grinding oo quis, and the amount 0 _—s maintained. There.sre a 

‘* oe desi riptious have met with less support, only a moderate trade aa ro. nee pares eS - aaanegs throughout the 
im mt Pi being effected at easier prices.. In the cargo market the tone | 2@™ wed small labour iy nisteit i with the result that no 

Pm Re | opened steadily and improved, an advance of 3d to 44 being esta- — » Wea they on ay. Se aa ’ The lack of wagons 

c; he Pee blished, but ultimately the demand subsided, and lower prices | SP@®!#! Inconvenience 1s yaar de of late, and shipments have 

| ‘ +] would have had to be accepted in order to effect .sales, A phe ee eee ee , 

be 7 . fair trade was concluded. The Thirlmere, 14,400 quarters | ™ _ accordingly. lismaintained at 93.64 

i ; : Marianople, bill of lading early .November, was..sold at 16s. 6d. 2 he price of best Northumberland steam coa ore f.o.b. In Dan- 

Pat 2 f } The Corbridge, 14,000 grs Azoff, loading, at 16s 6d; the Kirkstall, | per ton; and suvalis are qpoted 5s 9d to 68 pr ‘an ‘full rates whwh 

i ‘ee ri }} 15,000 qrs ditto, afloat, at 163 6d; and, the George Royle, 17,000 | cashire current quotations are very firm at Dads lis to 11s 64; 

‘em. bee tee qrs Ghenighesk, loading, at 16s 9d, followed by the Drayton, 14,000 | were ruling last month, best Wigan Arley ae tos 64; com 

FS bk ‘ rs Nicolaieff, due out, 47 to 48 Ibs guaranteed, at 17s 14d, and the | Pemberton four-foot and seconds Arley, 9s 6 

{ 4 reneglos, 9,900 .qrs Azoff, afloat, 17s. A. composite cargo, per | house coal, 8s to 8s 6d at the pit. - nat, respecting 

Aye: ai Lydia, on passage, consisting. of 4,491 grs Kustendje barley, on Our Cardiff correspondent writes* on ‘the 10th sie an a 
“2 { } sample, 5,190 qrs oats, on anmnae, and: 2,625 qrs millet seed, on | the Welsh coal. trade as follows :—There is ae very 
te ey : sample, was disposed of at 17s 3d, 15s.3d, and 16s 3d respectively, inquiry for Welsh coal, and prices for all classes ¥ ial 
if < : Parcels have been in quiet reqnest. Odessa-Nicolaieff, afloat, sold, | Shipments are heavy, and the docks very full o coal, 123 6d # 

fas SEUSS : at 16s Sd to 168 44d. ‘Tha.spot demand for maire has been quieter, | closing prices are as follows :—Best large en Ga he 1s; seconds. 
tia) the ° and business has been of small extent, values beir ainst helders, | 13s 6d; seco large. lls to 12s; best small, 6s ; 

i | 3 Tt ; mats. 1 . cing aga! ’ 8, large, 9d to lls 3d; 40 : 
4 rae eet 1¢ Cargo Market opine Sd lower for flat qualities, which however, | 4s 64 to 5s; best Mon. and dry lange, 10s quently there 
Hee es afterwards improved, Kuropean Sorts being quiet and unchanged. | 4s 3d to 5s.. Freights are somewhat weaker, consed o 
ie ae 13,000 qrs American mixed, destination wanted, changed hands at 
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THE COTTON TRADE. 
LIVERPOOL, Novensber 10. 


“Phe cotton market’ continucs fairly active, and a good business 
has been done at firm rates. In Sea Islend only a moderate’ busi- 
ness‘has been done.’ Quotations’ of Feland ‘cotton sre raised 1d 
rib. American has been in good' demand throughout the week. 
bie quotations of “ ordinary*’ and “géod ordinary” are reduced 
[32d per !b. “ Low middling” is wichanged, ‘while « middling” 
and the grades above are advanced'1-32d ‘per lb)’ Braziliay has 
been in limited demand, without quetable ¢hange’ in prices. 
tian has been in moderdtée demand, afid qnotations are with- 

dat change. ltough kinds of Petuvian' continte ‘in Himited request, 
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| generally healthy, though ship} 





AGad 


ers to Egypt complain again of slow 
Home Americamn..yarns have been strony, and 





remibtauces, 





slightly h edoant +} } ’ — 
Siusiliy hardening than otherwise. < Ops, especially in weft, are 
searee. It is quite clear that the consumption of the looms hag 


overtaken ‘the spindles. Shipping “Warns are° still lageing behind 
home descriptions, and thére is no improvement to report in 
Bolton spinnings, so far.as, the margin is concern 1. Raw 


American cotton is: dearer by 3 to 4 points’ as ¢ mpared with «last 


Saburda, » When the lowest’ point of the season was touched, 4 
965A fay TY wm hor nnare Y : 
290d for December-January and January-February deliveries. 


(I.) Comparative Statement of the Cotton Trade. 








ans ‘ 1 | 
and the quotations of moderately-rotrgh’ ate’ reduced ',d per Ib. | Previous Weeks ‘in’ 1898. 
Smooth has hcen in good demand at previoas ‘rates. East Tadian Price,!. a 
has been dul!, without change in quotations. — —— Price nergy Priee ve 
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_— BR hia ha aa ics ws wack 691,970 428,570 is that the market 1 disorvanised, and yalnes are, as it seems, 
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An increase ; ; Bales. felt very severely by firms whose capital is not large, and who are 
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Ja speculation there is an increase of 1,970 bales. 


, The imports this week have amounted to 131,296 bales, and the 


finaloa? of American cotton. reported at sea for Great Britain 
v1: cable advices. to date). is 482,000 bales, against 536,000 
bales at the corresponding period last, year. 


MANCHESTER, November 10. 
t this week has been ftrong on ‘the part of sellers, 
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i ey hes eae, contracts entered into during October. Some 
tts have be ae itself this week from Katachi- For China, too, 
mot « en placed to-day for delivery in next April, as makers 

oimplete orders before that time. The smaller markets are 











© mereasing engagements of spinners and manufacturers. | 








on anvthing without making a los 3. This continued and general 
depression is certain to eventtlate in a good many failures should 
the banks withdraw their support frorm concerns financially weak, 
Messrs Chas. Balme and Co. write onthe 10th inst. as follows : 

“ Although the ultimate markets are relieved from the fear of an 
iminediate political crisis, ‘the prolofged uncertainty of the ontlook 
still hampers enterprise, with the restlt that business in the mann: 
facturing districts is of a strictly hand-to-mouth character. Con- 
sequently dealers have had but: slender opportunities of placing 
their stocks, and inquiries for woot in the London tharket continue 
to be insignificant: The gross arrivals to date for the forthcoming 
auctions are as follows :—Australian, 46,157 bales ; New Zealand, 
13,459; Cape and Natal, 14,573; total, 74,189 bales, of which about 
5.000 bales Australasian and 11,000 bates South African have been 
forwarded direct to Yorkshire, the Continent, a.” 
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| mee bt 1] tr it firm quotations. Stocks are low. are increasing. 20,268 packages Ceylon sold re r whole leaf 
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Lael 3 _ ; rage of the 
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' ; | ny 144] Sil ie he ; niet Pa i ee ; a : ‘ } yf 
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’ 4 » 5 j . . . ° 7 ° 7: . i 
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i ' Jute goods and yarns have been stead } owing to the ;Lord Mayor's procession throu ’ | 
a et : Flax has been offered at rather lower rates, with BLACK PEPPER.—-The market is firmer, w neculative 
ee 1 bu The sales on the spot do not ine: demand. Latest business has in luded abou Singapore, 
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K r Report of To-day’s Business and Public Sales see ‘‘ Postscript.” | is quiet. 
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mf ucti h ( iW an CASSIA LIGNEA.—Stock, 26,640 pa 4, at same | ot 
oe ul and in {3 f : late, it was 138,400 package The late mat 563, | Gren: 
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3 ; SvGa to I ) comi iaccidah all ie wer rates. Selected, 23s to 28s; finest ind 43s. A Mocl 
: ; iONI ym rent of tae , ’ a a eee Do. 
LS ; vith CKS reina at the latter date ; 1 f Muscatels found buyers, t last wees. |] Jom 
i . 98. 1897, lg 189 Sultanas cl} y bought in. A few sal latter at lk 
; s. lons Tons. Tons. “spt elt ; ae Cost 
, ‘ 146,300 159.100 lf 0 182,300 | rather iower rates, figs meet some inqul . ‘ Le 
i y 1" 161.600 j 00 177.700 NITRATE SODA has b en quk t on the remain tae | A. 
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A , if, + , +, y n 7 } i ’ ‘ ; } 0- 
6 70 7 Fa , 4 210 SHELLAC has been lull that quota unal, but to a 
7 . fv ee sar , . i 
Lo 116 1 119 ] 139150 | dav TN s nd orange sold for December ae & Colu 
O19 9 ; INDIGO is firm, and the st f Ka very smau, | Do 
, il l] l ° 6 1 ; zy 0 
‘ l : 14 , ; i z . 17/0 11,830 chests. ; oa 4 de } Atri 
: | B rhe n \ : it 10s 41d. DRYSALTERY GOODS. Little of inter | ired in vine xe | on 
: ha n y cha in quotations | Markets. No business reported in gamb ld, $0 arrive, |} t 
1] Y i ha’ Swag: antaioas “Saeastun te nies at 12s to 12s lad. Turmeric held for late 1 7 OHI 
; | . i casi tern Granulated se ‘ 2 : : 1 the Java soldin | Acid 
<j 1] 6 eub teady. Sav’s Paris enbes | CINCHONA BARK hasimproved in proj ewe MM 
; 1 sd | % ’ n m granulated is easier with | Holland last week; the unit valu » being ab ld for 224 — Pe 4 } ta 
, | Ceylon and East India, 587 bales Calisaya thirds sold, ab va | Aloe 
i} The declin the week is. after fluctuations, | to 644 for quill, and 183 packages African, to 5d per Ib Bark Ant 
: market has beén dull since last Friday, closing DRUGS.—Aloes, Cape cheaper. Balsam een, in a 
! nenhners paid 9s &d f 88 per cent., re adv. The specu- | > uth American and East Indian cincl — nae ily o 
‘ mand is slow. . , | also firmer. Cardauoms steady. B njumni Mibanull rae” Ash 
d : : ‘ laarer. SO } _ 
ry v's Closing Prices the Propvce Crrarina Hovsr. | held. Ipecacuanha, musk, and rhubarb qu dearer. 5e0 re 
+t Nov Lx Jan.-Mar. May. | steady. Opium quiet. \~ 
j 9/82 2.0... 9/9% 9/1] 10/1 . mm i has been an | Ore 
ty ' ‘OCOA h atin’ ‘ia Sesele f* sss : 4 , CHEMICALS.—The only change of interes Kis . 2 Cres 
bi COA has again been unsettled. \t last week’s publi sales prices | , Neen inna ‘Inhate amt mis and tl t 1s steady. | Yr 
i’. iintained,through some buying on Government account. On | reese een eae ne ote ee ot. t 1s Ogd for | fox 
by Co Dw at rat . ; ome ; Cream tartar is rather dearer, but tartar! at a loa, 
,G di went at rather lower rates, and 1,622 bags about { 7. )-.) : . . rand, and the | For 
31 a = id "0s a C .. | English. Sulphate quinine has been in 1 a 
A th } soid, at 70s to 75s for ordinary to fine, with | _ . ; ate copper 
is 5s 6d. 589 m2. 13 : ; best makes of German now held at 103d p up! P 
t (Ss 6d. 5 bags Trinidad were chiefly bought in, . 7 ' . : P a 
+ hese Ca SN dies:Kissteealh anaes taken ten. olen | steady. Sodas do not vary in price. The recent Bai. 
A \4 cai eee cee on oa ee INDIA-RUBBER.— Moderate sales have been a to | bal. 
; \Irican. Consumption of the latter has increased largely. ) tained. S ut 3s lid t Bod 
i! 4 has sold privately, at 703 per cwt. The total stock | ~* | advance upon Para cannot be obtained. day were iD u 
# : | onto t y,i pi VG. : tai stock here 1s 3s 114d per lb. Other kinds at the publi s to-day ‘ A 
Ay " : . nall a ae 
as 4 | COFFEE.—Supplies. of Centr ‘rican continued large smatl suppty- .» annmee, wel bug 
a4 ’ || , 1p} ie. « entral American continued larger than METALS.—Some further advance has been r copper, DU b 
Hes the close of the year, and prices show weakness. Fine oe : : } to the strong | 8 
e ’ al lecli { ’ be } the high prices do not restrict the trade demand an i 
ome yas | ive also declined. Of 683 bags Costa Rica, part sold at | <; stiatinal tin About 9.000 tons | wnged bands. 
2 > ii ‘ 3 ~ . . Sli Isblca IOS1I yh. é ) > ‘ » a’ z ot y 
aM iniddling, at 64s Gd to 65s" Of 3,601 bags other kinds, he f ‘ct £54 12s 61 last Friday. hi 
a ; od ke 2 5 aces es , ‘ ao Standard brands up to £56 11s 3d, against #97 445 9! oat Oi 4 
nf L i: Columbian, ordinary to fine ordinary, 40s to 57s 6d: | » : : re . Pri New York ate tu 
S% Pest TTS ld . ry oe ’. To-day three months is at £56 10s. ric jvance ul 
a ; vy middling to bold greyish, 59s 6d to 77s; fine, 80s to90s;|.: "sia os “a ‘no the week a further sdvane: i| 
ms ‘ tae aS A oe : ; again higher. Tin firm,and during the 33 1s 3d bu 
with a small part very fine,at 100s. 1,382 bags washed Rio were ae - cash ranged from £ L 
| ; Bway } 7 : = ater of £1 paid and since lost. Straits for cash rang = ; have ‘ 
uught im, also 101 half-bales Abyssinian Mocha. 235 barrels and 19. 1 coat £83 6s 3d. Sales « 
ta > Dil reat alee ee , ; ~ | to £8412s 6d. To-day three months is at 250 - ket for CO 
r mags Jamaica part sold, at 3ls 6d to 39s 6d, for low to good ordi- “¢ > ‘cs at FI. 60} Phe marse 
eS nar ne ] ‘ol 70. om ’ : 2 ; not been so heavy as of late. Bancaisat Fl.0¥z-. 4 yeek’s CO 
te ; ary: one lot colory, 78s. The Terminal market for Santos is lead is firm. Spelter steady. Quicksilver maintains last we Gu 
) , better, with more demand, and a fair business done. Messrs Douring aivaaa et: ae ee ke 
ve and Zo nm estiinate the stock in the chief ports of the world at Cosine Peices on the Metab Excnance To-Ds Scotch DE 
Pie » 418,° 10 t ns, against $61,220 tons in 1897. Spelter. Fo : Pig-iron. Ai 
' ia Imports aad DeLivertes of Corres in Loxpox to November 5th, with Srocxs | Straits Tin. | Copper G.M.B. Ex-Ship. Boft 1A n. Per Tom a 
hg : on hand. Per Ton, Per Ton. Per Ton. ;, “12 10 * 49,7 ba 
tae : 1898. 1897. 1896. 1895. | £8217/6 to £33 £56 5 £24 15 a ele 10s, and the ‘ 
ie . Import Tose. Tons. Tons. Tons. OILS.—Prices of linseed have further declined 20 ¢17: January & 
' PRRONEDE (5 sks bn snnbeiteeemanes t 7 3 . . 7 nk 
4 ewer 1700 +. 33,100 .. 3410 .. 33,300 | market is now quiet. On the spot, £16 17s 6d to **" » dull, : 
ivg elivered, ne use... 12,100 « seeoo . 12,770 .. 12,500 ° ¢ £15 15s. English br ywn rape ’ 
aie Sa | ay GMD), stecmanens 21,730 :: 18600 :: 17/670 17,600 | April, £17 2s 6d; Hull, on the spot, £19 29s. bine’ not, £21 10s c 
ia , ae ht abet! 17,530 .. 10,310 . 8070 .. 8770 | closing 7s 6d to 10s lower than last Friday. 0" pe. declined Oe 
stunated stock in the chie ' : ’ . tto i ; 
1? i 4 | Waropes 1 ports at the doll of January to April, £22 to £22 5s. Canes 5 on . a-nut is ~ 
oe. es eos ' 33 rket for cocoa a 
tid re October .......000, sembene? 209,450 150,000 .. 82,000 .. 90,500 | £12 15s, and £12 10s in Hull. The yon oat at £22 10s for Lagos: 
cs i : Brazit. Receirts since June 30. at last week's improvement. Palm remains 
Paint a8 1898. ). 1897-8. 1896-7. 1895-6. Olive in limited demand. 96s 94; Januaty ip 
ie. By 4,450,000 5 ara noo inte estas TURPENTINE.—A steady market. aT 17,000 bartels :s 
we ’ FEU nw etanere e J posebees ’ WO. cccccce . i, . ¥ aad Ts gton, XC., ’ ; 
. : April, 27s to 27s 3d Stock in Wilmington, | Oi 
: ¥ 4 Cosine Prices. at this ArreRNoon’s Can. se , , : ~ 
a Dee. Jan. Feb, March. April. May, July. against 42,500 barrels same timelast year. => |... 1,601,500 
Santos Ba sb. Te” 00, de ibe. SMS. ov.cn.'ss SR. co. SRD PETROLEUM OIL.—Total imports since January ** S lo 
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barrels, against 1,206, 800 barrels in 1897. . The market is inactive : 
American, 6 to 6sd on the spot, being easier ; December quoted 
63d. Russian 4 oted 53d to S4d per 8 ‘and 8} lbs. 

LINSEED.-- | he s have been irregular, but lower in anticips stion 
of large impor! To-day the decline for the week is about 6d to 
94, Calcutta, 565 Sd to 568 44d; for the Continent, 37s 3d to 
37s6d. Bombay, 38s to 38s 6d ; spring shipment, 37s to 37s 3d. 
Agov, 36s Sd, Kotterdam. The latter, now afloat, 37s 6d. for the 
kingdom. 

TALLOW. Australian has been steady in the public sales, and 


English is in | supply. Town melted 19s net. The quat it ity 
of the former at auction on Wednesday was 1,930 casks, and about 
two-thirds s enerally at last weck's rates. Mutton, 20s to 24s: 
beef, 19s 9d to 22s 6d ; very fine, 23s 9d. 

TOBACCO... Tlic market is fairly active, and a moderate business 
has been done i:: American growths. The reduced prices recently 
prevailing for | bright Virginia have been increased in conse- 
quence of t! top now being handled curing darker than was 


anticipated. 
POSTSCRIPT. Friday Evening. 


SUGAR.—"\ | have not been any public sales to-day 15s 6d to 
16s paid for | rara crystals by private contract. 








Commercial - Times. —Weeh Ip Price Current. 


The prices in the following list are reviscd on Friday 
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LONDON, fF nipay. DRUGS—(Con.) a a oe 4d. Iren, yer ton— £s £8 8 a d 
ARROW ROOT—} ed d= Rhbrb.,China,frtogd 0 9 3 & Btaflordshire Bara , be Be il 6 
Bt. Vincent com. t 0 24 0 4% Senna, Tinnevelly .. 0 13 0 7 f.o.b. Liverpool.. 6 5 610 9 0 
(0COA—duty 1c) DYE STUFFS, &.— Shects ,, a SX 2 8 0 : 
Trinidad, grey to Galls, China, perewt £7 0 0 0 Hoops 9 e«. 630 7.5 00 

per cwt..... + 0 77 O | Safflower, Bengal .. 60 0 80 0 Nail rods,, _.... 9 5 610 0 9 
lites io fine 0 £0 0 Turmeric, Bengal .. 19 C 20 0 Rails Steel, f.o.b. ar . ° 
RED aobsevees 10 0 76 0 SN a it ocawunass 2 0 C 0 We! sh Ports .... 9 io Fue Lie} rene Ad vy 
Afr can......... 0 77 0 Gambier, block...... 720 C0 do Mdlsbro f . 4/12,654/17/6 Taysaam Kahing.. 0 0 9 
Ceylon, good to t 0 79 0 | Cuteh, good to fine.. 28 0 22 6 Beotch pigiron,cash 47 C0 U _Skeins eucenmesue <a o 0 
Guayaquil Ariba 0 & 0 DYEWCODS— €:s €2 Clevelaed i605. 4¢/104 0 vanton...... i ie 
Bahia ..... 0 75 O | Brasil........ perton 0 0 0 0 Hematite ee me ee a0 
COFFEE duty ae 6 Pustic, Jamaica .... 4 0 4 : Laat aS. ipig p. vor 1 Bee satecrecied Gd... -- sees = : 9 
Jeylon,sm.& low u 0 DU ican ee ne asnien 090 0 oreign, soft . 2¢€ 5 35 Ul apap - aa 

iddling to bux 0117 0 Lima Wood ...... 9 0 © 0 | Quicksilver pr bottle 7 2 719 = Italn-Raw, fair Milan 15 16 0 
geen esas u . : Logwood,Campeachy 7 0 8 0 &ypltr.,Sile br. bottle 24 15 - ppg 7 ees 16 6 18 ; 
ast India ..... oO. Honduras ........ 610 710. Tin, i glish ingots 8 QO to 1) / rams Sal Ord? 40 
Do beld ... 0110 0 Jamaica .......... 6 5 0 0 Do do, bara...... 87 C &7 10 gpICEs-Pepper biack—per Ib. 
Mysore, fine works 0 © O | Red Sanders........ 41) 0 0 Strai its ay . 8/15 9 OU Penang.... sereree 0 
Mocha, lorg terry . 0 £0 0 | Sapan .............. 81) 0 0 | Tin-piates ; per box te eel RE orn cag 0 
Do., shert Leary 0100 0 | ELEPHANTS TEETH—percwt | Coke, 1.C.,f.0.b...10 0 10 34. Ringapore o-. ee O 
nica. Jow to i 0 £ ; sae veupwerds 45 165 0 | Zine, English, Sheet 8 Q £5 20 Siam Pee ei 

mld tO Bie U de (LAX—- Newco} £ 8s € 8. Antimony, per ton.. 0 37 Penang. ......ccccc 
Costa Rica smi tot 0 0 0 per ton, c.i.f. } £8 £ a8 Pim _ Ce eee ae 

Low mid ton O75 0 | Riga ZE .......000- -23 0 26 0 | OLLS—Fish— 0 0 40 0 | Cinnamon—unworked 
Gcod m:d to fe 0103 0 | PernauD............ rominal. Sperm, crude p tun 18 8 ; : RCM cs anagee Oe 0 
pnt poy 6 = : buUTI Ns a 65 0 £6 0 Whale ac add 10 0 0 mee ee 27 i 

bl ¥ i—Nhew— eal, WE osccsces = 4 >) Do 3rd osadeue. 4 

roxy descrip 0 41 0 | Currants ....duty2s 8 dos @ | COd ........eceee 29 » 79 : Do 4th .. ) H 
one om vere . cS 0105 0 Patras . . per cwt 17 0 £2 0 oo ‘panish . 59 0 32 0 | Cassia Lignea unwkd ‘* 0 
Deederat vie “ os . Vostizza .......... 2 0 5 0), Tine i, p tor 1617617 0 | Cloves—Zanzibar. 0 ‘t 

low 1 i: eee lens 18 G 2@ 0 | Seed, Linsee ao? Penang......--s44 0 
abomidtotue wo 3 0160 8} Pronial W001 € 12 o | Babewregnel Ene BS 0 9 aingermyer ewe” 

. © 0 2B 0 Figs, Trky, Lajer . CE 0 9 0 oa Crude. 1216 0 0 Cochin cut ........ 35 9 0 
bantos, fair to ge, ME scree cous 100 0 120 0 | Cotton seed, Vrude.. Hh 0 0 Do rough 21 0 0 
— wee ie Raisins, dty. 7s per cwt— en Se 8 es 6 Do washed.... £2 0 0 
SUS ..... ooo 02 0 3H 0 Valencia 22 0 £3 0 p woe (Lt oes ore 19 5 (0 I 18 0 0 
beet Belected : 25 0 ao neon’. “ten a eo . Japan ......cee.0+ 16 . : 
citric... vad ib 1121 2 Oo" Saas fC 0 — ee eee we aes Jamaica oo) oe 

Sine... 0 6 0 .0.| Museaic 0210 0 Petrol » > per Bibs C tt oo oo | Mace... yerib 13 3 0 
Gaalie ....... see ae 0 34 Cluster 0 {5 - . ater - d. Eu ‘ Nutmegs,good tofine 110 9 
Lartaric, Raglie ish.. 1 (3 0 0 Sultana ... 06 0)/¥ 1 Conan, a Se 8G Smalitomedium.. 1 1 9 
ane, Jan bh 4 save ¢ Tie Oranges, Val selected * : . 0 al ~4 oo (Westrn) 7 0 72.6 Chillies—percwt.fair 5) 0 J 

bia, Car b ( i ordinary .. i2 v ae ae ‘a d TRITR. — duty 1 

Muriate, p. tw Kei. £20, Wht.€28 Lisbn.&8,U bes, ch 09 00 7 oer Le Plate 27 % 9 SPIRIT 2 mst pf gl. uty 10 10 
Bulphate peesdes £°176 1062/6 | Palermo ....per 0 6 2 0 | Bot ba pra 6 lbs 2g 0 3Y wd 14 oe ; O Pp 1 
oe, lump, p | 00 v0 Lemena Sulsinea.bn 149 ‘7 + Calc stte vt 410lba 76 3 35 6 E anes... oe 

owder ..... -18 0 00 Messina, selected.. 12 G £8 0 Azoll, Linck Seaz? 6 0 0 ponenete. pees... 1 
Arhes, pot, percwt.. £5 0 0 0 Malags, ialf cheste 12 0 16 0 uae. Calcta, brwn 23 9 2 0 co . aia.) naa 
ante! do do 33.0 O O | Nuts—Brceloua,p.bg 26 0 &7 0 ai ee es oT. ~ iMauritius 0 { 
on nen rpin,€500 £00 | GUTTA PERCHA, Put MBAGO, Lump, f ' Brand. , duty 10 od per proof gal 
Cr gi. ret cwt i 0 14 6 a ip aate: Fs Jeylon, gd. to fn. p.cwt3 39 45 0 ' i. Vnt. 16 4 6 
ram tartar, Crys. 72 0 0 0 | HEMP—Per ton £e & 8 caowmione.- 1689... 0 0 0 
Ps owder -- 75 0 €0 0 | 8. Petersbg.,clean..25 0 0 0 | Foe 1290... 12 0 2 
Bae gag 8 | Mamet oe | ne 01 oan wets (it HS HY 

on, oud to fine. j Irish....... 6 roe bran¢ ll 
Fawbbickintyr 9 339 0 | Low to fair-..... Si 12 6 | Prtecland,treh.fest © F100 9 | meade 1s. Os 

— iehtbsuses 0 2 G 4 | Coir Yarn, gd. to fine 16 0 35 0 | Socelien sesereree 70 9 $0 0 1896. "9 6 6 
Balphate--yerton S78 13 8 | gypmumon te fair 5.10 9 18 8) Normandy 2.22..:106 912) 9 Comm spirits, pidy pd 1129 1 1 
Bal-Acetoe es perib G 4Z 0 6 Balted,B.A. & i. V. 0 4 0 6) NL  rethe canes 106 ; sé 6 Spirits, f.o.b. Ex. pf. 1 1 13 

Sa-ADMoniac pr wt 3 o 45 0 R. Grande inven © eee ee Brittuy. ig of. Ib is 0 43 0 Malt spirits, duty pd 15 - 1b 6 
eanah Merion 750 0 C saunien <seusa Oe Oe 5 eee is 6 48 & | Setmne SREIE..000. 8 OY 

: | MAOHIOE 2 cccscesee y 4 

Alkali “ippin 68 6 So 0 0% 0 6 | Continen SDN «ct ata 40 0 9) 0 SALTPETRE— 
mete. *ge10)0 FAO 7 . i Canadian.......... 42 9 {4 0 | Bengal, per cwt .. 14 0 
Bugariesa white. cw ’ S21 AMETICAD. 2000-0000 3 0 * English, refined .. 19 6 
glithn . : — 4 5 : ; Zanzibar . 3 ; ef Hams, Irish ........ a Q 100 ; Nitrate of Soda...... 7 0 
ipihate Saini _ = ea 06 10) Sons “Eres °) 0 & 0 | SHELLS—M.-o-P. . per owt 

hers aid Song Drysalta Mauritius 0 274 0 42 Lard—lrish bladders 28 0 55 0 Ds us ccccaxneue 0 

ioe tees : 213 —- wees : it : 2 Do 270 41 0 | Maccassar ........£6 2 : 
GS & 2 t . See enecepcecs elie aida 5 0 29 0 EE . cacndaunaed ab 
pcitgman ; 010 0 1¢4| HOE English. cwiad) 9160 6 Auerican pails. 780 0°0 | W. Australian ....£8 +0 
4 ae uber eit 1 6 18/aGiy Yeailings.......... 105 0 120 0 Pork—per8ibs...... 28 4 4 Bombay .........-45 10 0 
tuypbur i) 1 6 0 0 | INDiA-bUBBEK—id Bee!—Ausricab, jt nal 

uber bicur Sousa : 0 60 are Sauphen aoe 311 311d! 8 Ibs 110 310 i oon —. ie 4 

° 9 7 6 iNbi U— per ib— eeecereresese , aa rit ri 9 ie 
Vermilion, ing; pib 2200 consuming kinds Scotch seseeeeenees 2 & “6 Crystallised ...... 14 6 C 
Coc Cheese Edam ...... + U > Grocery 12 0 0 

LOCUS EAL ve © 8 013 | Beagel.good to Bee 5 0 5 6 | Conasdion «....... 28 9 44 0 Posto tn rynaled 0100658 

ON id. to good mid. 2 8 2 uaciiaD ------°- 32 9 8) | Mauritius crystall 
Gccd West'n, cit. 9 3 Low to gd.ordinry. i o 2 10 Poetieh Chicddars . 4% 0 70 0 aa COs : . ; 4 
pele uh S £8 0 0 | Madras, Velore...... 10 111 | United States .... 36 0 42 0 [Syrups es gg) g 
best, yer ton..... 16017 | Dative ....-.-...0 0 6 £ 6 Gloucesters......-- % 0 60 0 Queensleu nd crystal. 122 6 13 6} 
DELUGE a 0 | Kurpah, good ..... 22 27! Wilts, loaf ........ 65 0 88 Ore ‘Crystals .. 12,6 13 6 | 
ata tee. I. pet 80 0 1¢0 0 re ee » 3 BO) Dew Lealaud....+. 0.0 6-0 | Penang, Gr. aud crys 9 0 0 0 
Anise a wo Lue 22 0 2 ¢ | CropHides 45ib 012 1 4 | RICE-Rangoon open ~ an lee eve brown .... 8 : ; 
ae, mene 2 89 stew? eager + LQ 26 Chtr,nw crop, vewt 0 oo Ss... 95 o 6 

su--berlb 8 0 8 3 | OH 14 810 | Moulmem......... 0 0 0 0 | Jaggery, Cane . . 
al Meas tt 13 19 | Foran, t ‘butts 1623 610 16! Necrausle |... OU 0 0 See oh steers 5 ocas 
eo dc. cr da 8 ; 1 3 © r ao 1 3. 8,0 | assem .......... =e : y C G aa exjial AB fe & 
Cambor, ci%?, Hed 3 06 | Cad, Oe fe 8S | Gh 00 6 6 Byrue.. 10 6 Ee 

Corgan Chiba, Dr el0S 9 9 9 do (07% 11 8 @! FieldSinm.......... 6 44 5 7) Natal Syrups......, 0 0 ¢ @ 
Canthariae, Vea 1 8 4 3 | do. 8013 20 1 8} hice Diealtonexshp 63 Y 0 0  kgyptn. crystailized | 6 116 

Re-ol). secnene ib 0 0 © OQ | Dressing Hides...... 0 9 1 8 | a ¢ 6@6hhee ee 12 0 2 3 
Sum Bmp. Bur, v 38 0 0 | bbaved pate os + 010 120 ape Ane. , com 73°90 “ sn 10 60 

ne Hoise Hides lish 0 ll 12 IDO ssececere oe ube Venlrilugail.. 4 ¥ i 

ds. kit - & 0220 0 | Kips £cgiish orb 010 1 4 | gaGo—Pearl,p.cw 11 0 1 © | peyinep—London { 
ign “ie re. 4 8. ae : - : uur bast > - 6810 Sago four(best).... 7 6 6 0 Yellow Crystals .. 12 3 7h 
Wcacvan! : .— 5. Copper ' Subes, No. 1 ...e0- 15 6 ¥ 
Bar ce as Fa) Bie tempy eee ge eae | RELIC ST ws 9 goo “eae coc 8S 
a"? 07 | st se sesees 69:10. € range, &' 9 ; slated... cvsc0 13 0 6 
j Oil asa ees Bos 0 95 0] Bheets cree 66.10 67 0 | BeCuldnrsverereuee 0 0 | , Qremmeiat nis OS a 

Atiseed T1436 3 bianda:d&G. MB. 67,6 0 0 Garnet, AC......-.-. 65 0 > 3d teow. «: “rs 6 
Yepent. Finky; © 3, 6 4 | Iron, per ton— | Button sorte,gd tofn 68 0 & a. ors ‘ 
Op lothks s > | , jum 06 C Treacle ......+-+++- 

Mm, rhy., fine... 9 ib : PWek Fore on! 0-00 putes teem “42 6 0 O| Onvene—f.o.b. Hollard 4, 

. **. ele . eeeere . 
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F ERITISH FUNDS &c. 
un icend Cijosing 
| re Name. Prices 
Quarter!y Coreols 23 % until 1908, 
then 24 7, red. 1928 11 14 
De T’o for Acct. | 1 .. 104 1H 
Do 2%, red. 1908 4s 
D« > 4 I 1905 104 <4 
Do ..'¥ Local Loans Stk. 1972:1084 9 
Feb Aug., Annta. 1908(Red fea Tel) 73 Ga |} 
April Oct... Cenada Gov. Inter \= te 
col. Rhy., 193(* ole 5 
| April Oct Po Bonds, 1910 | 5 = As 
April Qt Io Bonde, 9]? = Eni 16 
| Mar, ept..|F egypt. Govt. Gtd. 37.103 6 
Jan. July Meuritins 3% Stock 110 12 | 
| Feb. Aug.. Turkish Grd. 4 1858 2 6} 
| April Oct.. Bark of England Btock280 £5 | 
| Quarterly... India stock $4 red. 1931/1334 144 
I To Rtock 3 red, 1948 1€64 fs 
I : ck 23% red. 1926! €P5 £94 
| Feb. Aty Dak poe Pape. 64-8) 60 62 
|| Fe 7 Deba,.2 6 | 
j CCEFORATION STCCKS. 
| ited King@om.) 
1) Present 
|} At LONDS, LOANS, AND |Closng | 
é TRUSTS 7 Prices 
Metrop, Con., 1929" 34276 18 
1o 3% Stock" 3 119 12 
Tio 1¢80-49° 24) SS {7 
Lor.don City, 1926" 23 3 95 
I of Sewers (City of 
1 ondor y one % 3 « 
j oy tin. B 2* 34:$9 102 
} de 7aIs 3 C8104 
F  tenttines 3.08 
Teh €tc. k. 1907-4 % 3§ $7 
guam Corp. 1946" 3g 116 19 
j | do, 1947* 5 10 12 
' ree 23 62 34 
| kivim |r 2¢'126 30 
' . 7 “ s 
j . d, 1954 3 } 9 
Cor. Red. 1946" 34 if 
j i \ j b, Stock 39 . «6 
m, 1971" 3 2 t 
| 4 n Corp. Irred.* 34 125 20 
. 2 its ¢ 
bet 44 34th 14 
4 a he y 4 é 
| i Cory k., 194 34155 30 
1g o') Corp. Btock, 1927 4 ‘178 23 
4112 1€ 
5 ‘102 § 
Corp, Stock®.. 34/1¢7 & 
rao 4 (142 47 
| Hed. 192 3 igi 4 
j «4 3 4 6 
eserceee le 6 
| ' ‘ G36" .. 3114 17 
| , p. Bik.* 3°'3°0 33 
| 6 I Red. 1942*.... 3 08 & 
i 704 mouth Corp. 1927* 33/109 
aL¢ Cor tock” Oa 125 : 
x “f ec 6, Ree 34 110 . 
i , A 7 j f . C4 
} + ; s Fs ° 
| 2 an ae Ss 
kron't 225) 44 166 10 
usea Corp. Stock* 3$ 120 29 
i tit 29* hs 3) % iC 
| j ] +4 lets 3 4 6 
‘ Cor] red. 192] 5 iC0 4 
indsor red., 1916* 3 i0l 4 
Woilve — cttettl - 34:113 17 
bork, ] -3 i 7 
hice of Btamp ‘Duty. 
Cc RICRATION BONDS. 
(Cc icnialand Foreign.) 
| - a. Cloeng 
— Name, == Prices 
6 a klar a Bar ur Board.... * 167 10 
. e+++/1917'130 13 
§ Bos ton (U.8 ) Sterling, cocccce| @ | GBLOS 
< soe /1902)1608 5 
¢ City of Auckld. Cons “Act, '79'1930)135 26 
| § Do Debentures 1883... -- 1938114 16 
6 City of Bi enos Ayres Debs. .. oe bk 4 
| 44) Do Bends sawirwh: ota, a eae 
| § Olty of Cape Town, “1943. -. 110 12 
16 City of Chri teh vurch (N.Z.) . 19861129 32 
6 City of Du ne ane nesewe 1] 965 122 <8 
: Lro Consolic lated SVR eCCUD UES 1908 1€9 31 
( wet Hau ilton, Debs. ....11934115 7 
> City of Hobart Town, Gtd, . 1930110 20 
5, uy cf { Melbourre....,...... 1907 166 15 
0 do - 11927103 26 
1$; Do _— do Dets.........../1922/107 9 
| *% City of Mexico Stg. Loan ....| * | 9142 
| 64 City of Moutevid 44%, ascto 6?! 56 58 
| & City of Montreal Sterling... icl 3 
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’ — - aaa 0 } e ; - " Me 
re BREWERIES AND $tk 100 Lond. & St Katharine Yorks £5 « 10 | 1C | es ane, L., Ord. 14 3/10) 10 )Alliance & Dub. maz. 10%-- “list 7 ‘ 
iy 3tk 100 Do4s7 Pref. 134 Oe 0 e | Se ince sack rc | 74 8 {100 100 |Australian Gas 5% Debs. : 
is DISTILLERIES. Stk {10 Do ats Sow Shotescass lise . 3 3 |Unit. Lim..,&c., Asphalte, L as § 54 | 5 Bombay, Limited . if 
iti cco. Stk 100 po 447 -_ 129 22 10 | 10 Val de Travers’ Asphalte, t 15 6 Stk 100 | Brentford *Consolida J 
4 | sis Kame. Closng oth 100 _ Do Debenture Stock, war G 3 | 10 | 10 |Wateriow&Sons,L’,Def. Ord! 14 § \Stk/100 Brist MAE, « .0000c0099° i 
v laie Prices 10 Manch. Bhip Canal, Pret... 12-24| °° | °° | BO gtst Ord. | 13h 44} 20 | 20 British Gas Light ...-++++ @ 
? —— ae stk |26 Do 24% Mort. Deb. ...... “a02 108 | 52 Wrest. Pref. ...:.. b 104) 3| 3 [Brush Electrical, «+5 +++] 94°49 
| i | Stk op &.& Sous,Pref.Ord, 164 6 [Stk 100 (Millwall Dock *.......2.22. Eco | 10 | 10 |Waterlow Bros. & Layton, L outa | 20 10 Buen: » Apres (New) oT 
ef | Bik i eee e ns sas 15 §7 [Stk 100 Do Preference, 44%... 03 6 4°3 * 0 § MR ceuancecert ce 00 100 | Doo % Dr beaters is 1's 
; | Btk 10¢ Ie Debenture Stock 117 19 [Stk 100 Do5% Per. rreference..1£5 28 i] i Wi = rd and Sons, Limited 13 2b 0 \City « Lone : — | 154 68 
‘B > 10 10 |B aA. f Perkins & Co., L Ma 3 Bek 100 Do 5% Det. ture Btock..'150 §3 | §| 6 ly ickens, Pease and Co. L..| 2493 3 10 Do é 1m. Prell....+++* is10 M 
ia ; Btk 100 | Do 24 Neb. Btock ees 7 9/10 10 Newhaven Harbour 4%Gtd 134 44 | 4 é oung’s Paraffin, &c., L... 1 14/S8tk 100 Commercia 6 tod a 
a ’ aif _ 23 Be —_ s Br ib Pret pada 13 14 le 100 a _ eee Canal, &c.' 67 63 )——— eal cs Le C ti ba os a | 
ig 0 Bass, Rateliff rretercnce 46 uez Canal Shares. 6 | ae von a 
At . } Btk 1 44 Mort. Deb....... 2 24 {Stk 100 Surrey Com. Dock, Ord... iS 42 FINANCIAL, LAND, AND Stk 100 a Y 7, Preleend | Ged, 1 4 Mes 
ee } al Br Brewer {Ore ~ .% oe INVESTMENT 10 | 10 {Cou of Lone Elec. (Pref 14) 
oS + :: = teh nd ne 1 64 Het i |COMMERCIAL, eae &eo| : 10 10 ean ri ya ed ..sen0e? B 4 
oa i 4 ‘ hics enham Brewery,L. sOrd' 6 i i 1 Aerated bread :Limited.. 2 e <c Gas Licht & Coke A, Und -|266 3 
/ + ; | 10 10 \Chicago Breweries ...... 24 23 | iva 81 a io N Stk 100 Gas 10 B 
et | Btk 10 y of Lon. Brewery L. Ord och zi8 | 1/ 1 |Alceminium (Li, “A"...2! | O %iIZ i £ amne, Closng |g 100 | Do B 47, Maximum <o-"img 1! 
. : } Pe > 10| 74 Angus, —< aD d Co., L a | & Prices. | Cc, D, & EB 10 % Br 
7 - ot i Do 5 % Preference......,.. ISL 25 | “| 4 Armstrong, Sir W.G. & Co. af 7 —| —j|—__ . nat oes Lees be FE 5 se §? 
’ .* } Bt& 200 do 4% Tebenture.... ($1 ee 4 34 5 ist 0 JO ; 
s 3 law | a9 | bs ce & Co. es eres st 100 JArt zu 5, Lab.& Gn. Dwell-Llz7 31. | b| 6 Anglo-French Explorath L eh) 28 J stk 100 | DoG. 7%. a vio fe oy 
: ' | Btk 10¢ Do Debenture Stock. 110} 10 Do 44 % Preference, 1879. ./123 34 | 26 | 214| Australian Agriculcural ....| 63 65 Stk 100) Dol to , Henterenee «+ 58 B 
‘me AS 10 10 (Daniell dons Brew s.i,0ra) "9 | 10 | 1 |Assam Hail. & Trad..Pref.A/ 154 | 10 | 1 Australian New Z-Mort.,L| 63 €6 [Ste |100 | Bo do 10. Pre's ie 8 
fr a 10 10 |Distillers, Limited, Shares! {24 34 i Australian Pastoral. eeeeeces 64 74 Istk 100 Do 4 Debentur: Stock 73 ee {Stk |100 Do K, Soak. “3. 3 
ee : 3 Bik 100 | Do 4s % Debentures ,...., 5 | 5 gua wien Incand. Share, Li 25 5 |Aus. Mt. “Land & Finance L| 5 Stk 100 | Do $ peveatve 48 53 
3 ; ; e\ § Dublin Distillers «...00002%) 442 | 111 [Bell's Asbeston, Limited". a 44 |stk (100 | Do 4° Debenture Steck |108 10 as i pos 4h / von 
Tika 4 . 10 6% Preference........' 4 | . , --} 4 : o a 
we at i - 100 |Guinness, A. Son & Co., L.. . “ ; ; pe dega, Limited a a4 28 | a Sate e amccann rt. J s Hi . 3 I — “king and Gm es 4, 
* 'dinary ...... a VER, Bi Giks cacabe cence ohn is 100 |ImperiaPlo: 2 be 4 
ae. 2 Btk 10) pees ary on Bae RR) gee roe de fi lich fioh (Bultish South Africa ...... 2 & {| 5 |Malta& Mediterrap ‘hae 7 
ia | Btk nop | Dos %. Debenture ‘ica 2 |; 2 | Do ft 7 Cum, Pret. . 1 sth 00 Ayres Harb Works ‘vusi | Beds |.10 | 10 |Metpn  Flectric SUPP i, |un0 12 
4 : ‘ 5’ 6 |ti\cdgson’s Kingston Brew 41 | 8} i. \Brooke, Bond and Co. a8 64 ti 1 I Ayres Harb, V jorks Trust, £0 | 3 3 {100 100 | Met. of Melbourne ean oj 4 
‘3 & 100 '10C I $ ¥. Debentures .....- 116 is* } 10 | ” \Brunner, Mond, and ade L. 37 2S | 10 4 |Debcuture sail cccegy ;3 ' 20 | 20 |Monte Video, Limi ni 
tii | Btk 100 Ind, Coope & Co., L. iy 10 Do7 > Pref WECMOO. oo cc ccs 118 9 10 | 10 Do Pref rpors on, L, | a3 114! 6 | 6 Oriental, Limit 5 & 
Xie t ‘ | Del. stock ome | § S \Bryant and May, Limited. °} 7g 194 lst {aco aS Tie" pec caee esse eee i 14) 6! 6§ \Ottoman, Limite y 8 
a ; | 25 a7 |nion J womerp, Limited” be 20 § | § /Bucknall (H. and Sons, L.j) 6 7 i} 1 iF o Gs Jeb, Btock........ 1112 23 | 6 | § \st. James’ & Pall s 
. J: = ; 10) € Do New... Med ... 2/47 A 1100 100 |Cantereira Water 6 % Deb. -101 ¢ 123/13) Hinds uold Trust of Aust., L 1o, A 5 6| Do7% nse gore” coors Lg 
‘ S >. | 20 | 20 I o Perp.6% "Prelsenie. -| 264 6 10 8 \Casseli and Co., Limited : 123} 43} 74, és int ch Pas revccsccess 1932 10 | 10 \San Paulo, lm —_'4 1 42 
he RS 4 10 10 ches tea {100 100 |Catalinas Ware., 5 % Debs._i £7" < nternational Financiai, i 34 8 athe | 1 South Metropolitan 5 
oo , Man : ter Brew ry, la; Ord! 48 6 /100 1100 jCent. Prod. M ° 4&7 § Land & Mort. of Egypt, a 3a? ) 37, Deb, Stock. 
ie 4 10 ic - a 4 SaeEeneS . veset 16°97 | 10) 40K icoge Sachined Poebics “664 |e nos 10 B |e $4 Mortgage Ded» iho - M0 | 10 10 | ‘tapean Cs ae oe lod 
oe ie . . 13 4! 12! 12 ‘City Offices, Li w Debenture Corpta,, L) 12 2 | , 
ime. 2 24 | Bik 100 | Loy Deb, Stock red. -* "4310 19 y Oho mited ...... | 7 & stk 10 | Do4% Perpet. Deb. --*.-|1]4 19 }100 |200 | Do & jectri¢ «+++ 
ay >< 1) 10 |Naoer & Goilyere, L., . 2 | 12 \City of Lend. Real Pro erty] 21. 2 hoa € " ee 3 (6! |Westminster Kle e 
or ‘ AG | 1G | Dogs Proferense.. “ofa ae, ‘Stk = City of Kenton Irae et 7 \10'| “WNatal Landy Ren ey: | 6 % | COAL, IRON, AND STEEL, 
aie = i ew W estaiimster Brewy., L} 10 104) 6 me : UB.» 4 i | 5 4 Do 8 Preferen 4 9 j__} steel, L., 
he ake ® 4) 4! hey Preference. , 6 | (6 Cie. Genl. des Asphalt.L..' 5 ; CO. soo 0e | row Hematite 3 
ae Ba i fo MRE my lids ee Ae Dua dee to Sse Nieto e erase 8 Ht Hie Neaeee kt 
tls (2 ) | Do Preference 7 4°" ALUM + Pref... 000. 174 8% | 4%, Prior Li eh os a 20 | 20 |Bolckow, { 
ig i Bt AG | Dos % Debentme tuck. 326 © leek 100 | De a¢ ¢ Deb. Stock <<2°.")n12'16" | 26 nd Trust & ican: Li SS ccna “| p53 
i cb ck. 226 & \Stk 100 Orystal Palace, A vee /M2 15 (25) 5 IN. Zealand Trust & Loan, L 2g 20 12) Me iron 
bS > Fores eee ery Lan. Stk |100 © 6% First Leb: is i. 1 plE 25 | 25 | Do Preferenes........000+ Be. |.10 78 Consett le i Lion Bh by 
ial (100 % Preference ........ a 1 i$ (Stk 1100 | Do 6 /, Second do nats mre - Bur ie Per River sand, le bs) 4 = % "ALY oyna “i 8 8 | 
12 4 (pth 100 | Do 6% Third do. ....-""" 7 ae | 2 4) B,) Gos Nantyslo & ; 
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November 12, 1898.' 


COAL, IRON, AND STEEL.—Con.| 





10 | 10 Vickers, § 


Rtk 100 | Do P1 efere 








G. BEETH 
ROBERT | 
a BAT. 
H, If} 
STEPH N 


G 


ste 


Messrs R 


Messrs \ ilson 
I 


Messrs Coates 


SECRI 
Hen) 
The co tir 


} 
i 


Can eit °. 
ash © «pital 
"Pon such fu rt 
@ranged nd part 


Tom the 


€ Prospect Re port and Accounts accompanying 
Feet that ie: ud dated 10th March, 1898, it ap- 
G were, on the 3lst 

5 13s 5d, subject only to the 
1 £44 lon nd £20368" I9e a Sundey | 
This was an £44 108 2d Unclaimed Dividends. 
Value, at pa . a of “property to the nominal 
"of £39,500 in the N.B: Account, as ap- 

ints aecompanying the Report, 
Debenture Security. 
Shares in Spratt’s Patent (Ger- 
ided an income of £2,404 6s 8d 
‘ring last year, and is believed to 


rap r, 1897, 


Debs ntr 


froin the 


he Gduired 
© Special Ry 


the abo 


i 


An 


£5A40,8 


accor 
8d excluded fro, 


perty ay 1d Othe 
en) L inited, tov 


€ Com n 
es of gTow oes a - 


ih the 


Rese I've 


—. 


nee 


VIRECTORS., 
rCHELOR, 


OR, Esa. 





. & CO Or 4 4 
aS a : rd 127 20 20 | 16 |African Steam Ship 
~ 124! ral Amazon Stean Navigatio n 





Esq., Chairman. 


ROVE, Esq. 
\l, MANAGER. 


1 Wingroy 
BANKERS, 


bbock and Co., 
London, E. 
SOLICITORS. 

8 ws, and Carpmael, 1 Copthall | 


. London, 
BROKERS, 


e, Esa. 


15 Lombard 
c. 


EC. 


and Co., 99 Gresham street, 


London, E.C, 


\RY.—Mr 
OFFICES, 


t, Bermondsey, 


1 growth of the 


gement of the 


W. M. Dry. 


London, 8.E. 


business and the 
new freehold fac- 
, Other premises, and plant and | 
op lar, requ re, 

rking, a considerable 
expe =nditure of at least £27,000 
er buildings and plant has been 


for more economi- 


contrac ted for. 


i Assets 


» Ane ount was £56,901 14s 9d, 
ccount £15,000, exclusive 
ve-me ntioned £39,500, making the total 





increase 


his | 





J . Qs 

3 Name. ‘Closng zs . 
i é Prices, 5 & Name. 
rT) 10 New) t. Abrern. Stm. ¢ ‘oal,L 67/6 § Tol Tolim a, Ly AL A Shares 
$20 NewShar ton Ooll. «IL ee Mea) 1) 1 Transvaal Goldfields, L._ 
§| & Rhymney iron, Limited .. 4 1 1 1 Van Ryn Gid. M. Estate, 
ot bast Dts : ibentures, 1896. 67° 100 18:/2/0 Wheal Grenville...... 
gee HOD iRcuth Hetton Coal, 13 14 | SHIPPING. 


MINES. 20 Castle Mail Packets, L, .... 
FE Rims Lite occ Ts | % Chmard Beam Shirt, 
$26 $25 Anacer ver. stegeeees “83/15 15 General Bicam Navieution.” 
eo ; eee - Expl., L....| te t8 10 | 10 Do§ % Preference...... 
100 Borax, 6 Webs... ssseeues cant .ieT Daas. ier. ............, 
6 § —! no, Seman ees * #/ 10 | 10 Leyland (Fredk )and Co. L 
er 8 oF! ‘ WATS cee 7/10 10 Do 7% Cum, Pref 
Bae eremme Raby oso -onarecors fe fe 100 100 Dod Debs... 
: : i * O £.(6 yw in 5 ni 5} & Mercantile Steam Ship, 
es , eili & 8 éw Zealand Sbiping, 
M10) (Cham dreniie +22: Hets| 20 10 Grient Steam Navigation 
Hombinn tiydraulic ...... + le > 
] 1 Cons. ¢ of 8.A.,L. 4} 4 oe oo m _ neg re 
SUT MeO Prel...+s..ccscoces les deinoe |e ga Fs ceressonessenerss 
| 100 100 Dot So ee 104 16} ‘§| 8 (8h ae ‘Saville Albion, L. Ay if 
| 2} EBay Des oc, Golds 1.22) 72GB | 8 | oR Ord. 
4 De Bees : £51284 20 20 Cisse Shee 1m ‘Ship, ‘Lin ited 
190 lo § a, ee 4 10 a4 Be Neeive cat 
| 10 ite I : Cares ae. reoten 010 Union 1 Steam Ship of N. < 
| 1 ng Consols, L, , 
AME pinoy Cuca “TRA AND COFFEE 
2 Fertur ie rete 1 j U v ss8ath ea Occ ceescoscecses 
; 1 Frout 1 Gold, L 1g i; § > British India Tea, L.. as 
4) 6 Grest Limited ...... 1 ja) } 1 Chargola Tea Association, L 
6 § Libic Ba Y lg 24 1 1 Do7 Cum. Pref ....... 
3] 3 |Linares, Limited 2.20.22... 8 8:10 2 Cons. Tea and Lands . 
1) 1 Londer See eee ve 10 10 = Do Ist Pref. § 
31 3 ‘Mason & Limited 3 34 10 19 Do 2nd Pref. 7 , 
1 19/ Monta: se 3 3 2 20 Darjeeling Tea, L imiiter 
10/'10/ Mysore ¢ ited.. 5 £ 10 10 Dooars Nn nate 
9. 2 Namaq Re 3 34, 10 10 BS oe SUEE cv cccvsces 
1} 1 |NewGuston..........0c00., ......, 10 10 Doom Dooma .... 
6) 8 (New Jagerstontein ........ €B j 10 10 Empire f Ine lia & Ceylon 
1) 1 Nun eaauhtaaes 10 10 =D Pref 
1! 1 Oores L., Def. Ord. 34 4%) 10 10 J kai (Asse m) Tea, L 
1 1. We CS 247) . 1C Rn! am as 
cei - Do -~ si.c54 ms 0 20 Jorehaut Tea, Limite 
§ §& Richt Limited 8 4,20 10 Lanka Plantat a 
| 1010 Rio Tint ss<nevenl SMOE | on | oo arene fos, AamOO +0. 
4 4 ve , Bonds .. 161 3 10 ] ‘ sh Cofiee, L rea 
St. li . = 
1! 1 es cegeenehs is TELEGRAPHS, TELEPHO 
1 1 She ( 1 13 4/100 100 African | t, L., 4 Le 
2 2 Bierra } u fets Stk 1 Anglo-American, Limite 
2 2 Dol -. ee Stk 100 PRCTEETOG 6 cccces 
2 Thar 73 78'Stk:100. Do Deterred......... 
The § \ Open on Monda the Re (111,401 
l4th Nover 1d will Clese on the same | \ 4 
day a t4) n again Del 
we - 49 19s 8d 
SPRATT’ ATEN ich 
al ' rn 
ATENT, Li a 
RATED ya ses, ’ 
inna recompar 
AU THOR! {ARE CAPITAL £200,000 ro = Bone 
re f £5 each. ; : : 
| 50,000 0 1 ssued on formation ’ ‘ a oc 
the ( nd are fully paid. - a id 
— ure t., redeemable i 1914 ) } { 0 
0. 
i S I se - i I 
ISSUE O! [NING 10,000 SHARI 
EACH, 
as preferent led co a fixed Cumulative " 
Dividend of ; ; ae le 
, A OF 24 cent, per annum, and als n ( 
P to Capital. £] Us | 
“Aayable 10 lication, £1 on allotmer 105 £100 
£1 10s on th 1899, and £2 on the Ist Jul cag 
1899, bea : er 
aoe von ate dividend from dates of , S\'*s thet 
payme the busine 
| ipplicants fi 


waived notification of th 


contracts 


rf opies of the Pr 
Company in 1885, 


referred to, togett 


may be yoo fat t 
! 


offices Appli 


Stock Exe hang re qu 

Applications for 
made on the form acc¢ 
sent with the deposit 
3ankers. In cases \ 
the deposit will be 1 


No part of the 
| underwritt 
Prospestuas ~ 





et -ee-n 


THE ECONOMIST, 


‘MINES.—Con. | TELEGRAPHS. TELEPHONES. 
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TRAMWAYS AND OMN 


ee 


a\ 


1ed in full to the apy 
Issue has been or w frames, 

and Forms of Ay — 
Issue may be obtained at tl 

| pany, Henry street, 
| from their Bankers, Solicito rs, ol Brokers. 
London, 10th November, 


THe P: 


Bermondsey 





~ HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectatle Wine Merchants. 


Wright's Yield Tables. 


the actual return to the Investor on £1, £2, £5 


Jound 


Giving at a Glance 
and £10 Shares, at whatever price purchased, from 1 to 10 per cent 


PRIGE ONE SHILLING, by Post 1s 4id. 
London: EFFINGHAM WILSON & CO0., Royal Exchange, or through any Bookseller. 











TRAMWAYS, te. - Con 


Name. 


Soa 


Glasgow Tramway, &c., L 


) 


an rd} Pr efd 


) Defd. 


Do 6 Preference 


. zicd 
Closng g \ a 
Inj > 
Prices. » o& 
1f4ify § 5 Continental Met.. 
os § Do Prefer 
* % 4) & ‘Edinburgh Street 
aati’ 8 
0921s) 61 6 Papert, Limite 
7 a" 5 5 Deptt 
+ 5 § "Greeneiee ; 
a 10 | 10 London, Limited 
| 10 


Do Founders 


Certificates 


Stk 100 Do § Debentur 

Stk 100 London General Omni? 
6 London Road Car, L 
+ 94 Ta ndon &tr 


100 . Me ntreg! Str reet Rly. of 


Do 44 


North Metropol! 
\ 


Ss 


IMETING 
in Enve t 
Wir I 
RIO a 
4 
h th 
I rof tbe b 
PY. WwW. Tol 
Wad B . 
8th N j 


taffordsh 


Nottir chan 
* 








ifan 
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Pr neial, Limited 
Do ¢ Cun ief 
1 Wi 
WATERW( Ss 
TTC 
We 
I 
4 tk 7 ‘ 
) arapaca, | i 
; tk West Middle 
PHE SCOTTISH AUSTRAI 
VESTMENT COMPANY, LIMEt 


THE MOST NUTRITIOUS 





&- 
FY 


GRATEFUL-COMFO 


= 66CO 


PSS 


RTING. 


BREAKFAST--SUPPER 


LVERED PLATE 

for LOOKING-GLAS8EB, with 
Bilvered by new process with pure «i!v 
not liable to injury from damp, heat, 
Unequalled in brilliancy, 
estimates on application 

TENT SILVERING COMPANY (Limited,) 


GLASSES, 
N HARD 


NILT CHIMNEY 

K CORNICES.—OVERMANTELS 
WOOD, Latest designs, 
quality. Old framesre-gilt. Old giasses 


Tose PATENT SILVERING COMPANY (Limited 
10, 12, and 14 Lower Kennington lane, London 


GLA SS 


or without 


Moderate p 


‘ECONOMIST” FOR SALE. 


Volumes, from 1846 to 1891, 
five years, in Yearly Volumes 
condition.—Apply, W. 51 Allerton road, Stoke 
Newington, N. 
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or handling. 
Samples, tariffs and 


SO AONE: ty RON A IOGE! T h Flt BGAE tu! 92 


-silvered 


inclasive, 


oe 


GNC se gr 


A A MBN BEE 


~ 


a AER NEARER I Bs ONT Ce LS ps 


= 


yer pee Se nN, 


HT eh IN Te os 





We. Far 


Pi Mai Spas 12a 





_——_* 


- 


re inde 


* 
. 


~~ 


> 
™ : 
% 
r 
; 
om 
: @ 
+7" 4 
' : 

) 4 
2318 te, 
4 ' 
tbat eB 

ce 


Banks, “Ke. 


YORK PRODUCE 


| NEW 
| EXCHANGE BANK. 


i 


CAPITAL $1,000,000. 
SURPLUS $250,000. 
} < Th 4 rec ved 

| ou ( a and re 
| mitted for promptly. | 
| ( ef tt tir riven to the Purchase and Sale 
Cabi I ie. 
> : Banxers—The City Bank (Limited). 
BANK 


| THE ANGLO - CALIFORNIAN 
| —— (LIMITED). 


£h00.000 
KH) 
bE 
rra 
! 1 
| 
\ iV ( 
| B 
‘ 
l 
f 
MON 


fANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


} () 


J 


|| LONDON, PARIS, & AMERICAN 
| BANK (LIMITED), 


| ¢] 10 
be { 

| D Max J Esq 
| — 
iI » } ne 
a 4 
| : 

} i 
1] PORI r 
i] 
i 


AFRICAN BANKING CORPORATION 
~ (LIMITED). 


| G. W. THOM N, 
Chief M urer, 
6 Threadneedle street, London, E.C. 
hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


( tal £2.136.050 

1,405,890 

750,160 
ts Austra- 
; ites Bills, or sends them for 
Yelegraphic Transfers, and 
ption of banking business with 


1g Reserve Liability 


ters of Credit on 


7 

i to receive 

f } ‘ t * per cent. per annum 
It be mentioned that 


Ly posits for 


new Deposits are 

exe secured by having priority over the 

extended Deposits taken over from the old Bank. 
W.N. TOMKINS, Secretary. 


HONG KONC & SHANCHAI BANKING 
CORPORATION. 


Capital, $10,000,000, all paid up. 
Reserve Fund, $9,000,000. 

Reserve Liability of Proprietors, $10,000,000. 
Court or Dinecrors axnp Heap Orrick mv Hona 
Kone. 

Loxnpon CoMMITTER. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasius Jones, I 8q.(Directorof the London 
and County Banking Company, Limited.) 
F. D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 

water, W.) 

Deposits received for twelve months fixed at 4 
per cent. per annum. Interest payable June 3th 
and December 3ist. 

SOE CAMERON, } ees in 
e N WALTER, London, 
GEO. H. BURNET, Sub-Manager & Accountant. 
No. 81 Lombard Street, E.C., London, 


———— 
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|THE NATIONAL BANK OF SCOTLAND 
LIMITED. ; 


Incorporated by Royal Charter and Act of Parliament 
, 74 : , 


ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


HEAD OFFICE—Ebprnpvren. 


THOMAS HECTOR SMITH, General Manager. 


LONDON OFFICE-37 Nicholas lane, Lombard street, E.c. 


JAMES ROBERTSON, Manager. 


[3ANK OF NEW SOUTH WALES. | 

Established in 1817. 

Lonpon Orrice--64 Old Broad street. 
Authorised capital eece . +++ £5,000,000 
Paid-up capital 1,950,000 
Reserve fund...... 1,200,000 
Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 

for lection Tel raphic emittances made. 


DEPOSITS received for fixed periods 
which may be known on application. 
DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


, on terms 


Subsc ribed Capital -+++++£1,000,000 

Paid-up. dee .. 500,000 

Reserve Fund ‘ 350,000 
Brancnes—Rio de Janeiro, Santos, Sao Paulo, 


Pari Bahia, Buenos Aires, Rosario de 
and Montevideo 


Santa Fé, 


rotiated, advanced 


upon, or sent for 


Letters of Credit Drafts, and Cable Transfers 


1, 24 Moorgate street, E.C. 
THE ANGLO - ARGENTINE 
LIMITED. 


BANK, 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £5,000. 


HEAD OFFICE: 14 Austin Friars, London, E.C. 
BANKERS: Bank of England; City Bank, Limited. 
DIRECTORS. 

Sampson 8. Lloyd, Esq., Chairman. 
Edward Bunge, Esq., Sir Henry Cartwright, Henry 
A. Greig, Esq., C. E. Gunther, Henry J. 
Norman, Esq. 
sranches at Buenos Ayres and Monte Video. 

Deposits received at the London Office for fixed 
periods, at rates of interest to be ascertained on 
application. Letters of Credit, Bills of Exchange, 
and Cable Transfers issued. Bills payable in the 
Argentire and Uruguayan Republics negotiated, 
advanced upon, or sent for collection. 


B. L. PHILIPS, Manager. 


Esq., 


HE BANK OF AUSTRALASIA. 
(Incorporate d by Royal Charter, 1835.) 
4 Threadneedle street, London. 


i! ko £1,600,000 
Ie eee peees 800,000 
Reserve Liability of Proprietors 

under the Charter............ 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest or 
fixed periods on terms which may be ascertained on 
application. R. W. JEANS, Manager, 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard Street, E.C. 


Subscribed Capital .............. £1,078,875 0 
Paid-up Capital ........cccccceese 539,437 10 
Further Liability of Proprietors.. 539,437 10 

Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout th United Kingdom. 

Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Gollec- 
n. 


Banking and Bashenge Business of every 
escription transacted with the Australian Colonies. 








Paid- 
RESERYVE FUND 


me eae 











| November 12, 1898 f 


Chel. 


up, £1,000,000. — Uncalled, £3,000,000, 


£880,000. 


GEORGE B. HART, Secretary. 


THOMAS NESS, Assist Manager. 


ROBINSON SOUTH AFRICAN BANKING if 
COMPANY LIMITED. 








(Incorporated unde: inies’ Acts” and 
Registered 19t} t, 1895.) 
HEAD OFFICE—1 Bank lings, Lothbury, 
Lor 


CAPITAL subscribed 

This Bank transacts a G 
in connection with South 
ary and otker Draft 
Drafts, ar.d Telegrap) 
at Johannesburg, as ws 
South African Republi Ura 
in Cape Colony, and in N 


paid, £3,000,000, 
Banking Business 
cals in Document 
Letters of Credit, 
rs on its Branch 
s Agencies in the 
nge Free State, 
riods on terms 
plication. 

aging Director. 


THE COMMERCIAL BANKING COMPANY 
‘OF SYDNEY LIMITED). 


Deposits received 
which may be ascertai 
JAMES TYHU! 


t shed 1834 rated 1893. 
Capital Subscr | £2,000,000 
Paid-up £1,000,000 
Re serve Fun l £1,010,000 


Drafts payable on dk Letters of Credit 
on Australia are issue London Braneh. ; 
Bills on Australia negot collected. Remit 
tances cabled. 

De posits received for f iods at rates to be 
ascertained on applicati 

London Oftices—18 B 

Lombard street, I.4 


NATHAN] CORK, Manager. 





GUARANTY TRUST COM- 
PANY OF NEW YORK. 


Heap OFrrici New York. 
Paid-up Capital, £400,000 | Surplus....- . . £500,000. 
London Branch Banking Department: 

33 LOMBARD STREET, E.C. 


OMMITTEE—Artl Jon Fraser (Chait 
man) and Donald C. Haldeman. 


Banking and Exchange business of every eae escrip 
tion transacted with the United States 0 


Drafts issued and purchased, a! 1 American eS 
sh Current and De Accou 
—~ - of England; 


usual terms. Bankers—B 5 7 : 
Bank, Ltd.; National Provincial Bank of Eng:and, : 


Ltd.; Clydesdale Bank, Ltd. 
Soiicitors—Messrs Fresht 
R. C. 


LonDOoN ( 


elds and Williams. 


WYSE 
London Secretary. 
—— eens 


ESTABLISHED 1851. 


BIRKBECK BANKS 


;. Chancery lane, London. 


Southampton buildings 


TWO-AND-A-HALF per CENT. INTEA 
allowed on DEPOSITS, ee or CCOUNTS, 08 

W ‘ENT. on CURRENT ACOCUNS 

TWO per CENT. on Cl «hen not drawa 


the minimum monthly balances, 
below £100. 
STOCKS and SHARES UF ased and << 
The BIRKBECK ALMANA“E, wie ulars, 
post free. FRANCIS RAVENSCR , 
__ a 


BANK OF MONTREAL ff 
Established in 1817. 3 
Capital Paid-up,£2,465,755. Rese rve Pund,£1,253,5% ei) 
Undivided Profits, vonage re 
Head Office and Board of Directors: M NTREST 
General Manager: E.S.CLOL STON, Esq+ 


B.C. 
London Office: 22 Aden are EATHOO ah 
(Right Hon. 1 8 

REND MOUNT ROY AL. 
| THOMAS SKINNER, a ot 
Undertake monetary business with all Bat aad 
Canada, Newfoundland, and a _ a Cable . 
issue Sterling and Curreney VF i 
Transfers. i“ 

i yovernment 0 
inancial Agents of the Gove rm 
: Dominion of Canada. 


ALEXANDER LANG, Managet ~ 


Committee: 





